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30 May 2026 
 
To 
The Corporate Relations Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 
 

Scrip Code: 544335 | Scrip Symbol: BRGIL | ISIN: INE00ST01011 
 
Subject:      Outcome of Board Meeting held on 30 May 2026  
 
Reference: Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject and in furtherance of our letter dated 25 May 2026, we would like 
to inform you that the Board of Directors of the Company in their meeting held today, i.e. Saturday, 30 
May 2026, inter-alia considered and approved:  
 
1. Audited Financial Results (Standalone and Consolidated) for the half year and the financial year ended 

31 March 2026: 
 
Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the half 
year and the financial year ended 31 March 2026 along with the Audit Reports issued by the Statutory 
Auditor, M/s A B M S & Associates, Chartered Accountants (FRN.: 030879C) which was also duly 
reviewed and recommended by the Audit Committee and declaration of Un-modified opinion. In this 
regard, we are enclosing herewith Annexure-A which comprises the: 

 
i. Independent Auditors Report on Financial Results (Standalone and Consolidated) for the half year 

and the financial year ended 31 March 2026 issued by the Statutory Auditors, M/s A B M S & 
Associates, Chartered Accountants (FRN.: 030879C); 

ii. Audited Financial Results (Standalone and Consolidated) for the half year and the financial year 
ended 31 March 2026; and 

iii. Declaration in respect of Un-Modified Opinion on the aforesaid Audited Financial Results 
(Standalone and Consolidated) and Statutory Auditors Reports. 

 
We hereby declare that the Company's Statutory Auditors, M/s A B M S & Associates, Chartered 
Accountants (FRN.: 030879C), have issued Audit Reports with Un-modified Opinion on the Audited 
Financial Results (Standalone and Consolidated) for the half year and the financial year ended 31 March 
2026.  

 
2. Recommendation of Final Dividend:  

 
Recommended Final Dividend of Rs. 0.25/- i.e. 2.5% on the face value of Rs. 10/- per fully paid up equity 
share, subject to approval of the Shareholders of the Company at the ensuing Annual General Meeting 
for the financial year ended 31 March 2026. 
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3. Fund Raising by way of issuance of Convertible Warrants:  
 
Raising of funds aggregating up to Rs. 13,09,00,000/- (Rupees Thirteen Crore Nine Lakh only) by way of 
issue of up to 11,00,000 (Eleven Lakh) Convertible Warrants (“Warrants”) of face value of Rs. 10/- 
(Rupees Ten only each) at a price of Rs. 119/- (Rupees One Hundred and Nineteen only) per Warrant 
including Premium of Rs. 109/- (Rupees One Hundred and Nine only) each, being the issue price 
determined in accordance with the provisions of the Companies Act, 2013, as amended, (the “Act”); the 
Securities and Exchange Board of India (Issue of Capital and Requirements) Regulations, 2018 (“SEBI 
ICDR Regulations”), as amended from time to time (“Preferential Issue”), to the Allottees belonging to 
the Non-Promoters (Public) as mentioned herein, on a preferential and private placement basis.  
 
Such Warrants are convertible into or exchangeable for, 1 (One) fully paid up Equity Share of the 
Company, having a face value of Rs. 10/- (Rupees Ten only) each within 18 months from the date of 
Allotment of Warrants; and such issue and conversion of Warrants and Preferential Issue shall be in 
accordance with the provisions of Sections 23, 42 and 62(1)(c) of the Act read with Companies 
(Prospectus and Allotment of Securities Rules, 2014 and the Companies (Share Capital and Debentures) 
Rules, 2014, as amended (the “Rules”), Chapter V of SEBI ICDR Regulations, SEBI Listing Regulations and 
such other acts/ rules / regulations as may be applicable and subject to necessary approval of the 
Shareholders of the Company and other regulatory authorities, as may be applicable. 
 
Details of Allottees: Table A 
 

Sr. No. 
Name of the Proposed 

Allottee(s) 
Category 

Maximum number of 
Convertible Warrants 
to be issued (Up to) 

1 Henal Mayank Mamania Non-Promoter 1,00,000 

2 Mavira AMC LLP Non-Promoter 1,00,000 

3 Hemangi Sushil Bheda Non-Promoter 1,00,000 

4 Sonal R Karani Non-Promoter 2,00,000 

5 Shailesh Lahoti Non-Promoter 1,00,000 

6 Manju Devi Lahoti Non-Promoter 1,00,000 

7 Hirji Bharmal Shah HUF Non-Promoter 1,00,000 

8 Vijesh Chandrakant Shah Non-Promoter 1,00,000 

9 Jayantkumar Nandlal Shah Non-Promoter 2,00,000 

Total 11,00,000 

 
Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto 
and marked as Annexure-B. 

 
4. Increase in the overall borrowing limit of the Company under the Section 180(1)(c) of the Companies 

Act, 2013:  
 

The Board has recommended seeking approval from the shareholders by way of Special Resolution at 
the ensuing 01/2026-27 Extra-Ordinary General Meeting for increasing overall borrowing limits of the 
Company under section 180(1)(c) of the Companies Act, 2013 for enhancement of the borrowing limits 
to Rs. 700 Crore (Rupees Seven Hundred Crore), over and above the aggregate of the paid-up share 
capital, free reserves and securities premium of the Company, apart from temporary loans obtained or 
to be obtained from the Company’s bankers in the ordinary course of business. 
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5. Increase in borrowing limits w.r.t creation of charge on the movable and immovable properties of the 

Company, both present and future, under the Section 180(1)(a) of The Companies Act, 2013:  
 

The Board has recommended seeking approval from the shareholders by way of Special Resolution at 
the ensuing 01/2026-27 Extra-Ordinary General Meeting for increasing overall borrowing limits of the 
Company under section 180(1)(a) of the Companies Act, 2013 for enhancement of the borrowing limits 
to Rs. 700 Crore (Rupees Seven Hundred Crore), over and above the aggregate of the paid-up share 
capital, free reserves and securities premium of the Company, apart from temporary loans obtained or 
to be obtained from the Company’s bankers in the ordinary course of business. 

 
6. Appointment of Internal Auditor: 

 
Based on the recommendation of the Audit Committee, the Board of Directors had approved the 
appointment of M/s Aman Jindal & Co., Chartered Accountants (FRN.: 031584C and M. No.: 554592), as 
the Internal Auditor of the Company for the financial year 2026-2027.  

 
Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto 
and marked as Annexure-C. 

 
7. Appointment of Cost Auditor: 
 

Based on the recommendation of the Audit Committee, the Board of Directors had approved the 
appointment of M/s Dhananjay V. Joshi & Associates, Cost Auditors (FRN: 000030), as the Cost Auditor 
of the Company for the financial year 2026-2027.  

 
Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto 
and marked as Annexure-C. 

 
8. Acquisition: 
 

Acquisition of 10.00% stake in Virtuoso Infra Meditech LLP (the LLP) amounting to Rs. 1,50,000 (Rupees 
One Lakh Fifty Thousand only), by way of capital contribution.  

 
The details as required under Regulation 30 of the SEBI Listing Regulations read with the SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 2026 are provided in 
Annexure-D. 

 
9. Convening 01/2026-27 Extra-Ordinary General Meeting (“01/2026-27 EOGM”) and other related 

matters: 
 

a) Approved to hold and convene 01/2026-27 EOGM of the Members of the Company on Monday, 29 
June 2026 at 15:00 IST through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) in 
compliance with applicable provisions of the Companies Act, 2013 read with relevant circulars issued 
by Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of India (SEBI) in this 
regard for obtaining Shareholders approval and the Notice calling 01/2026-27 EOGM. The Notice of 
the said 01/2026-27 EOGM and other related details shall be submitted to the Stock Exchange in due 
course in compliance with the provisions of the SEBI Listing Regulations.  
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b) Noting of the Valuation Report submitted by CS Hemang Harshadbhai Shah, IBBI Registered Valuer - 

Securities and Financial Assets being an Independent Registered Valuer (IBBI Registration No. 
IBBI/RV/03/2020/12854) for calculation of Minimum Floor Price as per SEBI ICDR Regulations. 

 
c) Fixed, Friday, 29 May 2026, being the date 30 days prior to the date of passing of resolution at the 

ensuing 01/2026-27 EOGM to be held on Monday, 29 June 2026, being the Relevant Date in relation 
to the issue of Warrants in accordance with SEBI ICDR Regulations. 
 

d) Fixed, 29 May 2026 as the cut-off date for the purpose of reckoning the name of the eligible 
members for dispatch of Notice of 01/2026-27 EOGM. 
 

e) Appointment of CS Ankit Joshi, Practicing Company Secretary, (C.P. No.: 18660 and M. No.: FCS 
13203) as the Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner.  

 
This said Code will also be available on the website of the Company i.e. www.brginfra.com. 
 
The Board Meeting commenced at 16:00 IST and concluded at 19:00 IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. 
 
You are requested to take the same on your record. 
 
Yours sincerely, 
 
For, B.R.Goyal Infrastructure Limited 
 
 
Ritika Jhala 
Company Secretary and Compliance Officer 
M. No.: A73846 
 
Encl.: As above 
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To, 
T he Bo,trcJ of Director · of, 

B.R.Goya l Infra trncturc limited 

O pinion 

O Branch Off ice : 
103, Shri Loxmi Leela Tower, 
240, Sneh Nogar, 
Near Kolash Mandopam, 
Sapna Sangita Road, lndore-01 

0731-4292948, 98270-67732 

M sharmaabhayco@gmail.com 
abmsofficiall@gmail.com 

We ha e audited the accompan ing tandalone Annual Finan ial r ults r 8.R. Coyal 
ln fra 'tructure Limited (hereinalter referred to a 'The Company') for the half ea r and 
yea r enc.J ed P' Ma rch , 2026 (" tandalone Financial R ult ·") . attached her with. for the 
pt:riod 1·rom I ' 1 pril _Q_,:- Lo 31 ' 1 !larch. _026. being submitted b1 the Compan. pur ·uanl 
10 the requirement of Regulation :., of the - RI (Li ting Obligations and Di closure 
Requirements) Rcgulati n . _o 15. a· amended fr m ti111 to tirn (the "Li ·ting 
Rl:gu lations" ). 

In our opinion and to the be t of' our information and ace rding to the explanations gi \cn to u • 
the 'standalone linaneial results: 

I. are pr sented in a ·cordancc v\.ith the r'quircm-:nts ol' Regulati n .,.., of the Li ting 
R gulation in thi regard: and 

11. gi,·c a true and lair view in conformity with the rec gn1t1on and mca uremcnt 
principle laid c.l ,-.·n in the appli ·able counting ·1andard . . pres Ti bed under .'cction 
I "3 of'the C mpanie. ct. 20 I: (th " ct"). and other accouming principle general I) 
accepted in India. of thl: prolit and other linancial inl'm11ati n for the hair ear and 
ye::ir nded 3 I Mnrch 20'.:!6 . 

B:u,L fo r Opinion 

We conducted our audit in accordance with the .'tandard::; n uc.liting (". · t\ ") sp citied 
under 'ection 143( I 0) f the Companie cl. _QI .,('.the acr·) and other pron uncemcnt. 
i su d by the Institute of Chartered Accountants of India ('the I I' ). Our r sponsibilitie 
under th . c tandard are further de cribed in the Auditor's Responsihilitiesfor the ,-lztdit (~/' 
the , ·1amla/011e Finunciul Results ection of our report. We arc independent f th Group. it 
as o iated and jointly controlled entities in accordance with the ode f ·thic i ·ued b the 
l • I together \\'ith the ethical requiremen t that arc r le ant to our audit r the financial 
re ult under the J rovi ' ion~ f the ct. and the Rule::; thcrcun ler. and w·c have rulfilled )Ur 

ther ethical re p n ibilitie in accordance,. ith th se requirem nt · and the Code of Ethics. 
We be lieve that th audit idence obtained b us i . ufficiem and appropriate to pro idc a 
basis for ou r opinion . ~ 

·~ ~­~ "Uci\teci v' 
Q:) ,.... * 
<l; d Q . 

\'<\. ~ 

ic l'. 1.1.so9 ,t; 
~~ l:;: 

"?''-"red p...c.c.0 

Head Office : Indore t Branches at : Mumbai • Raipur• Dewas 

Annexure-A



Management' , ant.J Boartl of Directors' Responsibilities for the tandalon e Annual 

F inancial Re, ult ·· 

The R 'ults has been prepared on the basis or the landalone Annual Financial tatem nt:-. . 

The .ompanv' Management and the Board of directors are r sponsible for the preparation 

,rnd presentation ol' the Sta tement that giv . a true and lair view of the profit and loss. and 
other financial information in c1ccordancc with the recognit ion ·md mea ·urement principle 

laid down in ccounting tandards. prescribed under 'eclion 133 of the Act and other 
accounting principl s genera l ly ace pted in India and in c rnp li ance with Regulation ~3 of 
the Listing Regulation . The Board f director are also responsible for en uring accurac of 
record including financia l information con ·iderecl necessary for the preparati n or the 
Statement. Further. the re ·pecti c 13oar I of Directors arc r.:sponsib le ft>r maintenanct: of 

adequate accounting re ·ord in accordance with the provi ~iun - or the Act for sateguardi ng oi' 

the assets or the Company, and for preventing and detecting frauds and other irregularitit!s: 

selection and upplication of appropriate accc unting policies; making _judgments and 
eL ti mate · that are r asonab le and pruden t: anu design. imp lementation and maintenance of 
adequate interna l financia l controls, that were opera ting elTcctivcly . for ensuring the accuracy 
and comp leteness l>f' the accounting records. relevant to the preparation and pre enlati nor 

the tatemenL that give ·1 trne un I Cai r view and are free from material rn is,· tatement. whe ther 

due to fraud or error. 

In preparing the Results. the lanagement and the Board of D irectors of the Company. arc 

re ponsibl for assessing the abili L_ of the Company. Lo continue as a going con ern. 
disclo ing. GS appl icable. mnttcrs related 10 go ing concern and using th· going concern bnsis 
or uccounting. unless the respective Board ol' Di rectors either in tend .· to liquidate the 

Company or to cea e operations. or have no reali t ic al ternative but to do o. 

The Board of' Directors of the Company. is responsible !or over eeing the fi nancial 

r port ing process or the Company. 

Auditor' Re ·ponsibilities for the Audit of the 'tandalone Annual Financial Re ults 

Our objective arc to obtain reasonab le assurance about whdher the r'sults as a whole are 

free from mater ial misstatemen t. whether due lo l'raucl or err r. and to issue an audi tor', report 

that includes our op inion. Rea ·onable assurance is a high lev I of a .. urance but is not a 

guarantee that an aud it conducted in accordance wi th tandards on uditing issued by the 

ICAI. \ ill alwa_ s detect a material misstatement. when it exist . Mis. tat 'ments can arise 

from 1·raud or error. and are consider 'd materi al if. indiv idually. or in the aggregate, they 

cou ld rea onably be expected Lo infl uence the ecnnom ic decisions oru er. taken on th bas is 

of this talem nt. 



A part of an audit in accordance with the tandards on Auditin6. we exi:::rci e professional 

judgment and maintain profe sional kepti ism throughout th audit. W also : 

• ldentif and assess the risks of' material misstatement of the tG1teme11L. whether due to 

fraud or error. design and perform audit procedure re ponsive to tho e risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk or not detecting a material mis ··tatcment resulting from fraud i.· higher than lor one 

r suiting from error. as fraud ma involve collusion. forgery. intentional omi ' Sion , 

misrepresentations. or the override of internal control. 

• Obtain an und rstanding ol'internal control relevant to the audit in order to de ign audit 
procedures that are appropriate in the circumstances. Under ' ection 143(3) (i) of the ct. 
v,,1c arc also responsible l<.)r expressing our opinion through a separate report on the 
complete set 01· financial results on whether the Company ha ' '1dequate internal linancial 

controls with rel'erence L 1-iirnncial ri:sults in place and the operating effectivenes of 

such controls. 

• Evaluate the app ropriateness ol' accounting po l ici 'S U'ed and the reasonablcnes ' 01· 

accounLing eslimates an I related di -c losures made by lhe Board or Direct rs. 

• Conclude on the appropriatenc s r the Board of Directors use of the going concern 
basi or accounting and, ba ed on the audit evidence obtained. whether a material 
un ertainty exists related to events or condi tions that ma_· cast signilicanl doubt on the 
·1bility of the Company Lo continue as a going concern. lfwe conclude that a material 
unc rtainty exist . we are required to draw auention in our auditor's report to the related 
dis I urcs in the ' ta ternent or. it'such disclosures are inadequat' to modif our opinion. 
Our conclusion. are bas don the audit evidence obtained up t the dat ol' our auditor's 
report. However, future events or conditions mu1 cause the om pan, to ·ease to ontinuc 
as a going con rn . 

• Evaluate the merall presenl'ltion. structure and content or the result. includin\!. the 

di closures. and whether the result represents the underlying transactions and events in 

a manner that achieve fair presentation. 

Materiality is the magnitude or mi . tatements in the re ·u l t that, individual!_ or in aggregate. 

makes it probable thm the econ mic decisions ol' a reasonably knowledgeable user or the 

' tatcmcnL may be influenced. We consider qunntitative materiality and 1ualitati e factor. 111 

(i) planning the scope or our Glud it work and in evaluating the resLLils 01· our work; and 

(ii) to evaluate the effect of any identified mis ··tatement in the tatement. 

We cornrnunicat •• with those charged , ith governnncc regarding. among other matters. the 

planned scope and Liming of the audit and signilicanl audit lindings. including any significant 

deficiencies in intcrnG1I control that we identi t·y during our audit. 



We al o provide tho e charged with go ernance with a statement that we ha complied with 
relevant ethical requirement regarding independence. and to communicate with them all 
relati nships and other matters Lhat may reasonably be thought to bear on our independence. 
and where applicable. related safeguards. 

Other Matters 

The Results include the result for the hair year ended ~ou, eptemb ·r 2025 being the 
balancing figure between the audited figu re in respect of the full financial year and the 
published unaudited year to date figures up t the fir t half year of th current financial year. 
which were subject to lim ited review by us. 

For ABMS & Associates 
Chartered Accountant. 
Finn' s Reg istra tion o. : 030879C 

Partner 
Me mber hip o.: -t 11569 
Date: 30th May, 2026 
Place: Ind ore 
UDI : 264J 1569CQSVKU9899 
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I. 
1 I. 
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\I l l 

a) 

Ii) 

e ) 

d l 
C ) 

r) 

a ) 

h l 

H.R.C:o~·al lnfrn~lrul'turc Limilctl 

Regd . Oflicc : J - \ .-\1,!;ir\\al l\al!ar l n<lo1·c ( " . I' ) - -152001 
(('I'\ - UJ-15211\I P2005PLC0 17-179) 

Statement of \ uditcd ~tandalonc Hnancial Rc,ult, (.\ s per Sched ule Il l of( 11mpanic, ,\ct , 2013 and \on - Ind ,\ S) 

For the, car cn<led Jl~t \l arch , 2026 

ll alf , car E nded 
Partic ulan 

31 -03 -2026 JO-O'J-2 1J2S J 1-03-2025 

( \ ucl it ed) Refer 
( l na uditcd ) 

(.\u d itcd ) Refer 

\'otc 11 \o tc 11 

Re, enm: l'rnni operati1111, -18.299.28 32.850.52 29. ,85.49 
Other lnco111e 276.3 1 138.57 320.58 
To tal Income (1+11) -18,575.59 32,'.189.09 JO.U06.07 
L,penscs : 
Co,t or Muteri~1b Con,umed .5 .2')9 ,98 -l.377.88 -.77J.-l 1 

Changes in imenwries nl'finished good, \\1lli-i11-rm1gre,, 
11 ll.26 1-:l.106.32) ( I . ·7-1.391 

and Stud,-in-1 radc 

Lmpln~ec hcnclit e,p1.:1bc 1.660.'12 1. -1 26.78 1. 120.38 
1-inancial custs 469.12 104.-16 163.27 
I) ·prcci lltinn and 111nrti/ation 1-xprnse 493 .56 3 77.23 .J:8.73 
Clp.:rating and nthcr ..:,pcn,e~ 36.506,..j_ 29.17 1.70 21 .-186.68 
Tota l l•:~pc11-t, -1-1 ,539. 76 JO, 781. 73 2 7, -1 29.08 
l'rn lit before ta , (111 -1\ .) -1 ,035.83 2,207.36 2,:i7(,.99 
I ti'- l .,pcns<: 

( I) Cum:'.111 ta, 999.M 575 .87 656 .. , .J 

(2) lkil:rTCU tu, 17(, .82 19.83 2 1 2.J 
(>l MA I Crcdi1 I 11titk111e111 -
l'rnfit/(1.os,) for the year ( \ '- YI ) 2,859.37 1,611.66 1,899. -11 
b1rni ng Per E4ui1~ S hare 
13asir (111 R~. ) 1· .2:1 8. ·s 9.86 
Dilu tt:d (In R, . l 15.23 8.58 l) ,8() 

For U. R.Loya l Infra tnrcturc Limited 

!'lace : I ndorl' 

Br·ij 1..: i~ho re GO)~( 

\l anaging Oircctnr 
DI\ - 00012185 Datt·: 0th \ la) . 2026 

( ll!.. In La k hs ) 

, car· Ended , car E nded 

31 -03-2026 31-03-2025 

(,-\ uditcd) (,\ udi tcd) 

81. 1-19.Xli 50.155.4(, 
.JI .J .88 527.09 

81.S<i-1.68 50,682 .55 

').677 8(, I 0.025.05 

(4.766.06) (3.8 12.28) 

3.0X7.20 2.083 76 
773.58 538.98 
870, 79 7 16.69 

65.678 )2 37.765.22 
75,321 .-19 -1 7,.3 17.42 

(, ,2-U. 19 3,365. 13 

U75.5I 832,92 
1% .(,5 25 .11 

-
.J , ➔ 7 1.03 2,507. 10 

2.3 / I 1.1.35 
23 XI 13.35 



B.R.Co_,al lnl'ra~lruclurc Limited 

\l l>ITED ST.\'\)) \1 ,0'\1•; C\SII Fl.()\\ SI \TE\11 ·. '\ I 

FOR l'IIE PF:1i1on E\IH'. D O'\ Jlst \l ,\IKII, 2026 

Partic11b1r~ 

A ) C \ SIi FLO\\ FR0\1 Ol'ER,\TII\C 1\CTl\ 'IT IES 
l\ct pro lit hcforc T :I\ & E,tra 01·di11:11") Item, 

/\ dj usllm:111 for -

Dcprcc1at1011 and a 111nni ,at 1011 c:-.pcn,cs 

lnwrc~t income 

J'inancc ( ust 

( Pro lil)/1.o~s 011 ~a le or prnpcn). pla111 and 1:quip111c111s (Ncl) 

Operating profit before \\Orking c.1pit:il change, 

M11,·c111c111,, in \\llrking cap11al 

( l11crcascJ/ l)ccrca,c in trade n:c1:1, able, 
( lnerc:bc} in 111, e111<1 ri es 

1 lncreu,c)/1).:crea,c in other currcnt as,cts 

( lncrcust:)/ lkcrcasc in loans and mh una.:es 

lncrcasd(l).:cn:,1sc) in tr.idc pa~ablcs and current li abi l iucs 

l ncrcase/(Dccrca,c) in pro, isiuns 

Change: 111 01!11.:r 11011- curre111 liahili 1ic, 

Ch;ingc 111 11011 LUITt:nt a,,1:1, 

Cas h Flo"' from Opcnitin g ,\cti, itic, po~t \\ orking C apital Change, 

lnco111c I a, l'a)ahk 
'\ct cash frnm / ( used in ) operating ac1ivi1ic., ( ,\) 

B) (' \SIi FU)\\ FRO\l l'fft-:STI\IENT \CTl\ 'ITl[S 
Purcha,c o!" proper!~. plant and cquip111c11t and capitnl ad, a nee 

l'roc,cds frmn ,alt: 11r pnipert). plan I and .:quip1m:111 

!11,e,1111c111 mad..: 

I 111crcs1 rt:t:CI\ ..:d 
'\ct <"ash (u,cll in )/ from in ln vcs l iug acti, ilic, ( ll ) 

C) Cr\SII FLOW FR0:'11 Fl'IANCl~C i\(TI\Tnt•:~ 
ct pro.:eeds/(rep~ymenl) oi" Borrowings 

Issue or Share Capita I 
h su, I xpcn;,cs 

el Increase in Shara.: l'n:111i11111 

lntcn:sl l'aid 

Crn11rih11t1on n.:eel\ed Imm \ll inont) 
'\;ct Ca, h (used in)/ l'rn111 Financing .- \cti1 itio ( ( 

I> ) i'<ct lnn·ca,c in Cas h & ('ash Equh :ilcnls (,\ + II+ (') 

F) 

Openin).! Cas h and Cash Equi1alcn1 

( losing ( ash :111d Cash l~quivalenl 

Increase in Cash & Cash Ftp,i,;ilcnt 

Components ol'Cash .._-., Cash Equi,alcnt.s 

l'ash I 11 1 luntl 

Ila lances" 1th . chcd11lcd bank~ 

tvtm·'"in Mone, De: osit 
Total Cas h & Cas h Equi,·alcnts 

31.,t Marc h, 2112(, 
(,\uditcd ) 

6.2-B 19 

773.58 

I 179.29) 

870.79 
I • . 17 

7,723.-J-l 

(700. 17) 
(5.()8..J.94) 

11.:no.-161 
1715. 1-1) 
200. ·3 
13-1.27 

I .XX 1 .. ,7 
(51 -1 . 15) 

1,:S-U<, 
( 1.575.5 1) 

( 20. 75) 

(3.!nJ.55) 
61.~(J 

8733 

179.29 
(3,522.62) 

6 18. 11 

(870.79) 

(252.(,8) 

(3.7%. US\ 

(,.415 89 

2.6 19.83 

(3,7%.0(,) 

()8, '9 

299.60 

2.22 1.83 
2,619.82 

( lh. In l.al,h~) 
31st !\larch, 21125 

( \udill'd ) 

538 ,98 
(_87.59) 
716(,1) 

118.65 l 

-l ,Jl -tS6 

(683 65 J 

(J .770. 12) 

I 1.0·0 6Xl 
(271 .0(1) 

J5 ·_-15 

60.30 
-102 .. ,(, 

12.102 7 1) 

(2,8-IS.5S) 
(832 .92) 

(3,(,78.-17) 

(2. 397 . 1 ()) 

279.-1.J 

143.:-0) 
287.59 

( 1.87 3.-16) 

2.lll 1.5 1 

64 .20 
(X51 .0-l) 

8.028.00 
(7 1 <, .69) 

9, 11-1.98 

J.S<iJ.IIS 

2x_.x3 

(1 .-l l : .88 

3,56J.0S 

·6.03 

UD9.32 
-1 .520-5: 

Fn1· B.R.Coyal lnfrns trurlun· Limited 

l' lacc : I ndn1·r 
Date : 30th \la~ , 202(, 

\1anav.inJ,! Din~r lnr 

I) I'\ - 000 I 2 185 
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B.R.Goynl Infrastructure Limited 
Regd. Office: 3-A Agarwal Nagar Indore (M.P) - 452001 

(CIN - L04520MP2005PLCOl7479) 
Audited Standalone Statement of Assets and Liabilities as at 31st March, 2026 

(As per Schedule Ul of Companies Act, 2013 and Non- lnd AS) 

As nt 
Particulars 31/03/2026 

(Audited) 
EQUITY ANl> LIABILITIES 
Shareholders' funds 
Share Capital 2,382.47 
Reserves and surplus 24,962.25 

Sub - Total or Shareholders' Fund 27.344.72 

Non-Current LlabUltles 
Long Tenn Borrowings 2,941.14 
Deferred Tax Liabilities(aet) 428.01 
Other non-current liabilities 5,123.94 

Long-tcnn provisions 87.03 
Sub - Total or Non-Current liabilities 8,580.12 

Current Lia bUlties 
Short-Lenn borrowings 4,542.90 

Trade Payables 
(i) Total Outstanding Dues to micro enterprises and small enterprises ; and 84.78 
(ii) Total Outstanding Dues of creditors other than micro enterprises and small cnlrcprises 3,081.43 

Other Current Liabilities 324.07 

Short-Lenn provisions 297.62 
Sub - Total or Current Liabilities 8,330.81 

TOTAL-EQUITY AND LIABILITIES 44,255.65 

ASSETS 

!Non-Current Assets 
Property, Plant & Equipments and Intangible Assets 
i) Property, Plant & Equipments 9,911.75 

ii) lntcngible Assets 0.12 

iii) Capital work-in-progress 214.88 

Non Current Investment 455.15 

Long-tenn loans and advances 4,570.02 
Sub - Total of Non Current Assets 15,151.92 

Current Assets 
Inventories 14,840.7 1 

Trade Receivables 4,264.03 

Cash and Cash Receivables 2,619.82 

Short-Tenn Loans and Advances 3,9-10.30 

Other Current Assets 3,438.88 
Sub- Total of Current Assets 29,103.73 

TOTAL ASSETS 44,255.65 

(Rs In Lnkhs) 
As nt 

31/03/2025 
(Audited) 

2,382.47 
20,491.22 

22,873.69 

2,380.35 
231.36 

3,242.57 
73 .51 

5,927.79 

4,485.58 

2.26 
2,827.36 

380. 13 
176.87 

7,952.20 

36,753.68 

7,1 26.06 
0.18 

. 

542.48 
4,055.87 

11,724.59 

9,755.77 
3,563.86 

6,415 .88 
3,225.16 
2,068.42 

25,029.09 

36,753.68 

For B.R.Goyal lnfrruaructure Limited 

Place : Indore 
Date : 30th May, 2026 

~~~ 
BrijK.i~ 
Mnnnging Director 
DI - 00012185 



B.ll . o:val lnt'n1 s1ructurc Limited 
Regd. Office : 3-A A 0 :i rwa I I agar I nrlore ( 1.P) - -15200 I 
(Cli'I - LO-t520.VIP2005PLCOI -1 79) 

E"p lana 101) notes to I he Sta tcmcn I of , ud il e <.l Financi11 I R . ults for th ) car end cJ ,1 arch 31. 2026 

I ) I he ciuditcd S1a11daln11..: financial re ult~ f'or half~ car and ~ car ~·mkd ,,n l!an.:h :, I ". _lJ::!6 ,~hich are published in 

a cordrince \li th Regulation 33 o f'th S[BI (Listing Obligation and D iscl osure Requirements) Regulati on . :20 15 

a, .ini.;nded ("the Li,ting R ·gulatiu11··1 ha, c llecn re, 1cwcd and re ·ommcnded b~ th..: ,\udit ummitt..:c and 

,A ere approved & rnh.i;-11 on r ·c 1r I b:-, 11t.: Board of Director, at their n: pective meeting held on ,()'" 'via~ 2021>. 

I he .' tatuLOI") \uditor-,. ha, C'l(prc . ~l'.d unlllllClilil'.d opinion on thc,1.: n:,ult~. 

2) 1..._D A: 1s currentl) lllll applit.:.-tbk to 1he co1111wn) hence th l.! f'im11H.:i;il re~ult ha t: b1:cn prepared in aci.:ord ·incc 

,, 11h the Actounting tandarcl • as noti lied under ecti n I~:; ur thc Companie ·1. 201 ~ rt:ad "ith Rule 7 of' the 

0111p,111ie~ (;\ ·coun ts) Rule. 20 1 ➔ is~ul'd thereunder and oth er a cou 1n ing I rin ip les genera l ly m:ceptl'd in India 

a amended lru111 time 10 time . 

3) o Im e tnr\ com plaint, have been rccei , ed during the year L:ndcd , 1 ·' \ larch 2026. 

- I 7 is not :ippl icable, :,s I 00°,u rev nu, co111c f'rom a single . egment. 

:i) In aforesaid financia l re-ulb. all the figure~ are audi ted e"cept thi;- ligure. for the half)·ear ended cp tern b,:r 1 I . 
_0:2: . 

6) I h • B,,,m.l of Di rcc111r, at their meet in~ hcld un ·,11urda~ . 30t h \l a~. 20211 n:L·1,111111.:11ded a limll di, itknd nf R~ () ::i.: ,. 
p,:1 :hun: l'or 11tc li1rn11.:ial ~ car t.:mlcd 31,1 '-. lart.:11 2021>. Final di\ 1tk·nd i, suh1.:ct Lo apprm al 1>1' th,: ,harehokkr .. 

!'la ce : I ndorc 
Date : 30th fay, 2026 

• or U.R.C:o) al I nfrast ru cturc Limited 

u,;;~~~'' ' 
~ct11r 

DI N : 0001218:-



A B M S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Branch Office : 
103, Shri Laxmi Leela Tower, 
240, Sneh Nagar, 
Near Kolash Mandapam, 
Sapno Sangito Rood, lndore-01 

({) 0731-4292948, 98270-67732 

M sharmaabhayco@gmail.com 
obmsofficiall@gmail.com 

Independent A uditor's report on audit of on olidatcd Annual Financial Result of ·'B.R.Goyal 
Infrast ructure L im itcd" 

To the Board of Directors of 
RR.Goyal Infra tnicture Limited 

Opinion 

Wi.; have audi ted th\.': accompanying audited consolidated annual financial re. ult:- or B.R.Goya l Infrastructure 
Limited (hereinaftcr referred to a:, the .. Holding Company .. ) and it ·ub.-idiary (the Holding Compan and its 
sub idiar: together referred to a .. the Group .. ). and it::. a - ·ociate B RGI L I. LP ror the year ended 3 I " March 2026 
(the .. Result .. ). atta lied herewith. being submitted by the Comrany pursuant to the re 1uirement of Regulation 
33 of the El31 (Listing Obligat ions and Disclosure Requirement:-) Regu lation . ~O 15. as amended (the .. Listing 
Regulations"). 

In our opinion and to the best or our information and .iccording to the explanations given to us. the afore ·aid 
Results: 

Ii) Includes the n:~ult~ oi'the li,11011 ing c111itie~: 
al l3 R-l)SI{ Latcri Sham~h.ibad Pri,ate l, imit..:d- Sl1bsid iar:­
b) BRCilL .I KTII , I l,P -Suhsidiar) 
cl B.R. Gnyal I olh,a):, I.LP - Subsidi,tr) 
J) BR(jll . .IV (ilRI.I ONS I !WC 110 - Sub~i liar:-
c) tll{(jll. I.LP - As~ociatc 
r, BRCill .I Sundar Madhm l\m~truction I.Li>- Subsidiar:-

(ii) is presemed in accordanc • with the requiremems or Regulation 33 oi' the Listing Regu lation ; and 
(iii) gives a true and fair view in conform ity with the recognition and mea urement principles laid down 

in Accounting tandarcl, prescribed under ectinn 1''3 of the C mpanic Act. 2013 (the --Act .. ). and 
other accoun ting pri nciple:s genera ll y accepted in I nclin. of the on sol iclatecl los and other financial 
ini'ormation J'or the yea r ended 31 " March '.20~6. 

Basis for Opinion 

We conducted our audit in accordan e with the tandards on Auditing c- · As .. ) "pccilied under ecti n 143( 10) 
of the Act. Our re ponsibilitie under those ~ As are further described in the Auditor' Respon ibilitie for the 
Audit or the Con. olida ted Financial Results section of our report. We are indepen lent or the Gr up and iL 
a ·s ciate. i 11 accordance with I he ode or E:.thi s i • ucd by the In. t itute or Chartered ccountant of India together 
with the ethical requirements that are ri:levant to our audit of the financial resul ts under the provision of the AcL 
and the Rul es thereunder. and we have fulfilled our other ethi cal re ponsibilities in accordance with thee 
rcquiremelll~ and the Code of Ethic . We bel ieve that the audit evidence obtained by u . along with the 
consideration of report of the other auditor referred to in --other M.itter" paragraph below is sufficien t and 
appropriate to provide a ba i for our opinion on the Re ults. 

Management' · and Board of Director's Hcsponsibilitics fo r the Result 

Thi Resul ts which is the re. ponsibility of the I lolding ompan) • Board oi'Directors and has been approved by 
them fo r the i suancc has been prepared on the ba i of the consolida ted annual financial Results. This 
responsibility incl udes preparation and presentation of the Resu lt that give a true ,rnd lair view of the consolidated 
profit/ loss. and other financial inrormation or the Group in accordance with the requirements of the Listing 

Head Office : Indore t Branches at : Mumbai t Raipur t Dewas 



Regu lation~, including Accoun ting 1andard . . prescribed under ec tion 13] of the ct read \\ith rele,ant rules 
i ucd thereunder and l ther accounting principk:'- ge111.:ra ll :, accepted in India and in judgment!> and cstinntc 

that are reasonabk and prudent: and the de i~n. implementation and maintenance )f adequate internal financia l 
contn I.. that wen: l pcrating c1Tec1iwly r r cn ·uring the accuruc) and completene ~ or the a 'Counting rcrnrd . . 
relc ant lo the preparation and pre cnlat ion or the n::spt:l:l i e fi nam:ial re ult that give a lruc and fair vi..:" and 
are free from material mi tatement, wheth r due to fraud or error, which ha e been u ed for the purp sc or 
preparation of this re ul t by the Direc10rs of the Holding ompany. as afort:said . 

In preparing the Result . the r1;; pccrive Board of Directors or the compan ie included in the Group and its 
as ociatt! are respon ·ible ror ·1.sessing the abi l ity of the re pectivc entitie to onrinue a-, a going om:ern .ind 
u in~ the !!oing ·oncern ba~i or ac: ·ounting uni ·- there pe l i ve Hoards or D irectlir~ either intend lo liquidate 
their respec tive entiti1.:s ,1r In cc·1-,e opera1ions. or have no realistic ulternuti\t: but tn Jo -,o. 

The re pectiv Board l) r Dire ·tors or the compnnie. incl uded in the (jroup are re~pon ible for o er eeing the 
fina ncia l rcponing. procc · of the Group and its a ocia te. 

ud i.tor ' ~ Re pon ·ibi li l ic • fo r che ud i l o f" l he Financia l Rc~ulls 

Our ob_jectiv ar to obtain 1·casonabk assu rance about whether tht: re~ull~ a a whn le. are free from material 
mi tatement. wheth1:r due to fraud or error. and to issue an auditor·s report that include our opinion. Reasonable 
as urance is a high leve l 01· a surance. but i nor a guarantee tha t an iwdit conducted in accordance with s wi II 
alway detecl a mate ri al misswtement whc: 11 i t ex i. r . M i statements can ari. e from l"raud or error an I are 
onsiclered 111;11eriul if. indi idually or in the aggregate. they could reasonabl) be expe ted to influen e the 

t! ·onom i decisions of users t;ike;:n on the basis r th i. Rc:s.ilts. 

A. part of an audit in accordance with 
skept icism 1l1roughout the audit. We al 

s. we excrci ~e prolc:ssional judgmcnl and maintain profe sional 

ldt:ntil'y and assess 1he ri k... or matcrial mi . 1ate111 111 of the tatement. 'A-hc1hcr dul! to fraud or error. 
design an I perfo rm audit pro eclures responsive to tho~c ri sk . . ,incl obtain aud it evidence thu l i:-. '-Ufficicnt 
and appropriate to provide a ba:-.is rur liu r opinion. ·1 he ri!,k Ir 11 01 ddecting a mater ial mi statcm nt 
resulting rm111 rrau I i · higher than for ne re. ulting l"rnrn error. as t"raud ma~ invnhe collusion. forgery. 
intentionnl omis inn ·, mi representat ion.~. or the override uf"intcrnal control. 

btain an understanding of internal fi nancial con tro l ' relevant to the audit in order lo dec; ign audi t 
procedure that arc ·;ippropriate in the ircu 111 -1ances nder . cction 14 (3)(i) 0 1· th Act. Vvl:! are al o 
responsible !or ex r ress ing our opinion 1h rough a ·para te report on the complete :-.et of finan ial re ults 

11 whether the company ha adcq uali.; inkrnal financial Cl ntrc b wi th rclerl!nce LO financial tatemenls 
i11 place and the opera Ii ng cl"lect i, enc. 5 or . uch ontrols. 

[~valuate the approprialenes ora ounri11g po l icic. u cd anti til l! rcasnnablem:ss c rac ·ounti ng c tin rntes 
made by the 13oard of Director . 

Conclude on the appropri atene of'the Board of Di re t rs· u e oi'the goi ng con ·crn ba is of accounting 
and. based on the audi t evidence obl ai ncd. wh ther a materia l unccrtaint) exists related to c ellls r 
condition~ that may ca t signifi ant doubt on the abili ty of the Group and i t. a . ociate to continue a a 
goi ng ·on,x rn. I r we concl ude thal a male rial unccrrainty 1.:xi . 1s. we are required to dra\.\ attention in our 
audi tor' rep 1rt t 1 the rclatc:d di.·clo ·ure in the result · or. i i" uch disclusures are inadeq uate. lo mod ilY 
our p1111on. ur conclusion arc ba ·eel )11 the audi t e idcnce obtained up to the datl! or our audiwr· . 
report . 11 wcvcr. future even t or condi ti ons 1113) cau ·e the Group and i t a ·sociatc 10 cease to con tinue 
a a going concern. 



valuate the overal l pre •ntation. tructure and content of the tatement. including the di lo ure. and 
"'hether the ' tatcment rep res •nt the under I) i ng transact il n. and e ent in n manner that achieves fair 
presentation . 

aterialit} i the magnitude r mi ta tement ,n 1he w1e111e11 t that. in Ii iduall1 )f in aggregate. makes it 
probable that th econ mi dcci i n. ora rea • nably kn wledgcablc u er of the tcllcment ma)' be intluenc d. 
We con ider quantilati e materiality and 1ualitati factor in (i planning the cope 01· our audit work and in 
evaluating there ult orour"' rk;and(ii)t valuatetheeffect fan id ntifi lmi .,,:at mem in the tatement. 

\J e ·ommunicatc v. ith tho e charged with governance of the l lol ling om pan) and ·uch other entities included 
in the _'tatement ofwhi h \\e an: the ind pendent auditor · rega rding. among ther matter. the planned scope 
and timing of the audit and ignilii;ant au lit lin ling~. in lucling :tll) significant defii;icncics in internal control 
that we idcntif) tluring our audit. 

Weals 1 provide those charged with go crnancc ,., ith a . tat ·111e111 that we ha e complied "' i th rclt:vant ethical 
requirement regarding indep ncl nee. and to communicate with them all relation hip. and other maller. the I 
may rea. nabl_ be thought to bear on our independence. and ,\here applicnble. related afeguards. 

'we al. J perfonrn.:d procedures in accordanee with the cirrnlar l ) CIR 1CFD 1 DI .i.i _019 issued b) the 
, ecuritie and I- change Board or India under Rq;ulatinn r(8) or the Listing Regulations. t 1 the extent 
applicable. 

Oth er Ma ttci-s 

We did not audit the finan ·ial statement of an a o iate included in the re ult . where hare or Profit r the 
I lolcling 0111pa11y is R •. 27.02 Lakh . for the year ended 31 '' March 2026 \ hich ha~ been con idered in the 

tat memaspcrFqui t: Meth clprescritcdby/\ccounting tandard23 cnuntingforlll\e ·tmentin s. ciate,. 
These financial results ha c been au lited by other audit r wh( reports have been furni hed to u. b) the 

anagement fthe I lolcling om pan and Olli" pinion n the taternent. in far a it relate to the amounts and 
di. I) ure in lu led in respect or thi a o iate. i ba eel sole! on the rq rt of the other auditor. and the 
procedures performed b) LL a · tated in the Audit r·s Re pcm ibili tie. ~ r the 

The tatement in Jude the result tor the half:car ndcd ,O'" ·ept ·mber 2025 being 1h1.: balancing figure let ween 
the audited ligurcs in rc~pcct ( rthe rull linancial )Car and th.: published unaudited :car to date figures up 10 the 
lir. t ,i month. ol the currem linancial year which were subject tn limitc.>cl re, ic" h~ u». 

For 
ha· • • nh 

No. : 030879 

Partn er 

mher" hip o.: -I 11 569 
Date: 30th a 1• 2026 
Place: Indore 

DI : 26411 569G BYZ T 6837 



Sr. No. 

I. 
n. 

111. 
IV. 

V. 

Vl . 

VII. 

VIII 

IX . 

a) 

b) 

c) 
d) 
e) 
f) 

a) 
b) 

B.R.Goyal fofrastructure Limited 
Regd. Office: 3-A Agarwal aga r Indore (M.r ) - 452001 

(CIN - L04520MP200SPLC017479) 
Statement of Audited Consolidated Financial Results (As per chedule ID of Companies Act, 2013 and Non- Ind AS) 

For the Year ended 31st March, 2026 

Half Year Ended 
Particulars 

31--03-2026 30--09-2025 31--03-2025 

(Audited) Refer 
(Uoaudit.ed) 

(Audited) Refer 
Note 11 Note 11 

Revenue from operations 47,818.98 34,213.41 29,694.33 
Other Income 272.57 154.38 322.73 
Tot.al fncome (1+11) 48 091.55 34-167.79 30 017.06 
Expenses: 
Cost of Materials Consumed 5,298.52 4,379.34 5,773.4) 

Changes in inventories of finished goods work-in-progress 
(4 ,876.32) (1 ,613.23) 

and Stock-in-Trade 78.54 
Employee benefit expense 1,660.42 1,426.78 1,120.38 
Financial costs 469.12 304.46 201.94 
Depreciation and Amortization Expense 493.57 377.23 458.73 
Operating and other expenses 36,035.22 30,537.10 21,471.27 
Total Expenses 44,035.40 32,148.59 27,412.50 
Prolil before ta.x (lit-IV) 4,056.15 2 219.20 2,604.55 
Tax Expense 
( I) Current lax 1,007.11 575.87 663.57 
(2) Deferred tax 176.82 19.83 2 1.24 
(3) MAT Credit Entitlement - - -

{4) Earlier Year Taxes 0.00 3.69 -
Profit/{Lo s) for the year before consolidation 

2,872.23 1,619.80 1,919.74 
adjustments (V-Vl) 
Adjustment for Consolidation 
Minority Share in Post Acquisition Profit/Loss (4.13) 14.54 9.66 
Prolit/(Loss) for ihe year (Vll-Vlll) 2,876.36 1,605.27 1,910.08 
Earning Per Equity Share 
Dasie (In Rs.) 15.32 8.55 10.98 
Diluted (In Rs.) 15.32 8.55 10.98 

For 8.R.Goyal Infrastructure Limited 

Place : Indore Managing Director 
DCN -000 12185 Oale : 30 th May, 2026 

(Rs In Lakbs) 

Year Ended 

31--03-2026 31--03-2025 

(Audited) (Audited) 

82,032.39 50,980.17 
426.95 529.24 

82,459.34 51 509.41 

9,677.86 10,025.05 

(4,797.78) (3,857.03) 

3,087.20 2,083 .76 
773.58 538.98 
870.80 716.69 

66,572.32 38,609.30 
76,183.99 48,116.75 

6,275.35 3,392.66 

1,582.97 840.15 
196.65 25.11 

- -
3.69 -

4,492.04 2,527.40 

l0.41 9.66 
4,481.63 2,517.74 

23 .87 13.41 
23.87 13.41 



II .RC11~ al I 11frn<lnid111·~ l.i111iicd 
RcJ:!d. Oflin : 3- \ \i.:ar.,111 \.a!!ar l11d11rc ( \I . I' )• -'S2[till 

(Cl\ - LO-'S 20 \11'200Sl'L< ·n 17-'79) 

\l DI I Lil CO'\SOl .lll \ I Ell C \~II FLO\\ s ·1 \ I ~ .. \II, \. I 

H)I{ 1111·. l'Ell!Oll I· \.IH: n 0\. Jht \I \li('ll , 1026 

l'aniculal", 
Jl~I \larch. 2026 

(. \u tlitcd ) 

.-\ ) (',\SIi FLO\\ FRO\I OPER-\ rll\G \CTl\ ' ITll<:S 

\cl 11rolit hcforc I :o. & E.i.l n.1 ordi1rnr~ Item, 

l\<lju,tlllclll lilr -
lkpn.:c1c!l 1nn :111d aI11nn1sa11m1 c,pc11~l:, 

lnh.:rc,t Ini.:0111c 

I 1nam:c l <bl 

( l' ro li l )/ 1,,b, 011 salt! ol' prup~rt) . pla111 and cqu1pmc 111s (Nell 

Orcr:11ing lll'o li t before "orldng c:1pi t:1I chani.:c, 

\.10\<.:111..:ni s in \1n1'king capital 

( I ncn:a.,c)/Dccrcu. c in tra<le r.: c i1 a bk, 

( I m:n:ci~.:) 111 111, ..:nt1>ric~ 
( l nc1l:ll~1,;)/ Dccn::1~c 111 nt hcr rnrn: 11I u~sct,, 

I ( I m:n::"'-' )I Deere 1st: in ln:tm, and ad, ancc, 

lncrcac,llkcrca~;:J in trade pa~~blc aml curr..:111 lmhrlitic. 
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BRG 
B.R.Goyal Infrastructure Limited 
CIN: L04520MP2005PLC017479 

30 May 2026 

To 
The Corporate Relations Department 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 544335 I Scrip Symbol : BRGIL I ISIN: INE00ST0l0ll 

Subject: Declaration of unmodified opinion for Audited Financial Results (Standalone and Consolidated) 
for the half year and financial year ended 31 March 2026 

Ref.: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/ Madam, 

This is in reference to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/ CFD/CMD/56/2016 dated 27 May 2016, I hereby confi rm and 
declare that the Company's Statutory Aud itors, M/s A B M S & Associates, Chartered Accountants (FRN: 
030879() have issued Audit Reports with an Unmodified Opinion on the Audited Financial Results 
(Standalone and Consolidated) of the Company, for the half year and financial yea r ended 31 March 2026. 

We request you to kindly take the same on record . 

For, B.R.Goyal Infrastructure Limited 

D~ 

Chief Financial Officer 

Regd. Off: 3-A. Agrawal Nagar. Near Vikram Tower, Sapna-Sangeeta Road, INDORE - 452 001 (M.P.) INDIA 
Tel.: (+91-731) 240 3831 E-mail: info@brg infra.comWebsite:www.brginfra.com 
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Annexure-B 

Sr. 
No. 

Particulars Details 

a) 
Type of securities proposed to be issued (viz. 
equity shares, convertibles etc.); 

Convertible Warrants (“Warrants”) with a right 
exercisable by the Warrant holder to subscribe to 
one Equity Share per Warrant. 

b) 

Type of issuance (further public offering, 
rights issue, depository receipts (ADR/GDR), 
qualified institutions placement, 
preferential allotment etc.); 

Preferential Issue on a private placement basis in 
accordance with the provisions of Companies 
Act, 2013 and rules made thereunder and SEBI 
(Issue of Capital and Disclosure Requirements) 
Regulations, 2018. 

c) 
Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately); 

Issue of up to 11,00,000 (Eleven Lakh) 
Convertible Warrants (“Warrants”) of face value 
of Rs. 10/- (Rupees Ten only each) at a price of 
119/- (Rupees One Hundred and Nineteen only) 
per Warrant including Premium of Rs. 109/- 
(Rupees One Hundred and Nine only) each for an 
aggregate consideration of up to Rs. 
13,09,00,000/- (Rupees Thirteen Crore Nine Lakh 
only).  
 
The Warrants will be convertible into the Equity 
Shares of the Company within the period of 18 
months from the date of Allotment of Warrants 
in accordance with the applicable laws.  
 
The price of the Warrants has been determined 
in accordance with the SEBI ICDR Regulations.  
 
The preferential issue will be undertaken for cash 
consideration.  
 
An amount equivalent to 25% of the Warrant 
Issue Price shall be payable at the time of 
subscription and allotment of each Warrant and 
the balance 75% shall be payable by the Warrant 
holder(s) on the exercise of Warrant(s) in one or 
more tranches during a period of 18 (eighteen) 
months commencing from the date of allotment 
of Warrants.  
 
The price of the warrants and the number of 
Equity Shares to be allotted on conversion of 
warrants shall be subject to appropriate 
adjustments as permitted under applicable laws.  

d) Additional details in case of preferential issue: 

i. Names of the investors; 
Please refer to Table A given in the above 
disclosure. 

mailto:enquiry@brginfra.com
http://www.brginfra.com/


  
 
 

 

B.R.Goyal Infrastructure Limited  
CIN: L04520MP2005PLC017479 
 

 

 
Regd. Off.: 3-A, Agrawal Nagar, Indore – 452 001, Madhya Pradesh, INDIA 

Tel.: (+91-731) 2403831 | Email: enquiry@brginfra.com | Website: www.brginfra.com 

ii. 

Post allotment of securities - outcome of the 
subscription 

The Warrants will be convertible into the Equity 
Shares of the Company within the period of 18 
months from the date of Allotment of Warrants 
in accordance with the applicable laws.  

Issue price / allotted price (in case of 
convertibles) 

The issue price of the Warrants shall be Rs. 119/- 
(Rupees One Hundred and Nineteen only) per 
Warrant including Premium of Rs. 109/- (Rupees 
One Hundred and Nine only) each per Warrant.  

Number of investors 
9 (Nine). For List of Investors, please refer to 
Table A given in the above disclosure. 

iii. 
In case of convertibles - intimation on 
conversion of securities or on lapse of the 
tenure of the instrument; 

Each Warrant will be convertible into, or 
exchangeable for, 1 (one) fully paid-up equity 
share of the Company of face value of Rs. 10 
(Rupees Ten Only), which may be exercised in 
one or more tranches during a period of 18 
(eighteen) months commencing from the date of 
allotment of Warrants. 

e) 
Any cancellation or termination of proposal 
for issuance of securities including reasons 
thereof. 

Not Applicable 

  

mailto:enquiry@brginfra.com
http://www.brginfra.com/
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Annexure-C 
 
A. Appointment of Internal Auditor 

 
Sr. 
No. 

Particulars M/s Aman Jindal & Co., Chartered Accountants 

1. 

Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Appointment of Internal Auditor pursuant to Section 138 of the 
Companies Act, 2013.  

2. 

Date of 
appointment/cessation (as 
applicable) & term of 
appointment  

On the recommendation of the Audit Committee, the Board at its 
meeting held on 30 May 2026, approved the appointment of M/s 
Aman Jindal & Co., Chartered Accountants (FRN.: 031584C and M. 
No.: 554592) as the Internal Auditor of the Company for the 
financial year 2026-2027. 

3. 
Brief Profile (in case of 
appointment) 

Name of Auditor 
Aman Jindal & Co., Chartered Accountants 
(FRN.: 031584C and M. No.: 554592) 

Address 
12, Akashdeep Complex, Sapna Sangeeta Road, 
Indore 452 001, Madhya Pradesh, India 

E-mail  caamanjindal.co@gmail.com  

Brief Profile  

Established: 2021 
Head Office: Indore, Madhya Pradesh 
Proprietor: CA Aman Jindal 
 
Practice Areas: Management Consultancy, 
Internal Audits, Compliance & Allied Services 
 
Aman Jindal & Co. is a professionally managed 
Chartered Accountancy firm headquartered in 
Indore, offering a comprehensive suite of 
services in management consultancy, internal 
audits, and allied professional services. Since its 
establishment in 2021, the firm has been 
dedicated to delivering high-quality, client-
focused solutions across various industries. 
 
The firm is led by CA Aman Jindal, a qualified 
Chartered Accountant with over five years of 
post-qualification experience. His professional 
journey includes a significant tenure with a 
leading tyre manufacturing company, where he 
acquired in-depth knowledge in financial 
management, internal controls and strategic 
business processes. The firm is adequately 
staffed with a competent and well-trained 
team, capable of managing assignments of 
varied complexity with efficiency and 
professionalism. The firm emphasizes ethical 
practices, technical excellence, and proactive 

mailto:enquiry@brginfra.com
http://www.brginfra.com/
mailto:caamanjindal.co@gmail.com
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client service to support sustainable business 
growth. 

4. 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not related to any of the Directors of the Company. 

 
B. Appointment of Cost Auditor 

 
Sr. 
No. 

Particulars M/s Dhananjay V. Joshi & Associates, Cost Auditors 

1. 

Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Appointment of Cost Auditor pursuant to Section 148 of the 
Companies Act, 2013.  

2. 

Date of 
appointment/cessation (as 
applicable) & term of 
appointment  

On the recommendation of the Audit Committee, the Board at its 
meeting held on 30 May 2026, approved the appointment of M/s 
Dhananjay V. Joshi & Associates, Cost Auditors (FRN: 000030) as the 
Cost Auditor of the Company for the financial year 2026-2027. 

3. 
Brief Profile (in case of 
appointment) 

Name of Auditor 
M/s Dhananjay V. Joshi & Associates, Cost 
Auditors, (FRN: 000030)  

Address 
"CMA Pride", Ground Floor, Plot No.6, S.No. 
16/6, Erandawana Co-Op Housing Society, 
Erandawana, Pune 411 004, Maharashtra, India 

E-mail  dvjasso@dvjasso.com 

Brief Profile  

M/s Dhananjay V. Joshi & Associates, Cost 
Auditors, (FRN: 000030) (hereinafter referred 
to as “the Firm”) is founded by Founder Partner 
CMA Dr. Dhananjay V. Joshi who started his 
practice from 1979 and has experience of 40+ 
years in the field of Cost and Management 
Accounting. 
 
The Firm was established in the year 1991 and 
now the Firm is having six Partners and 30+ 
team members consisting of qualified cost 
accountants, semi qualified cost accountants, 
article students and administration staff. 
 
The Firm has been associated with more than 
20 Central and State PSUs, 60+ large national 
and multinational companies and 100+ mid-
size companies as their Cost Auditors and 
consultants in more than 60 different 
industries. The Firm has also carried out foreign 
assignment for Product Costing and Cost 
Management. 
 
Professional Services 

mailto:enquiry@brginfra.com
http://www.brginfra.com/
mailto:dvjasso@dvjasso.com
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 Costing System Development & 

Implementation  
 Product Costing & Analysis of Product 

Costs  
 Management Consultancy  
 Cost Audit & Record Maintenance 
 Internal and Operational Audit 
 SAP Pre & Post Implementation Support  
 KPO & BPO Services, Virtual Controlling 

Consultant  
 Other Services 

4. 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not related to any of the Directors of the Company. 
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Annexure-D 

 

Sr. No. Particulars Details 

1 
Name of the target entity, details in brief 
such as size, turnover etc.; 

Name: Virtuoso Infra Meditech LLP 
LLPIN: AAE-0679 
Contribution: Rs. 15,00,000 (Rupees Fifteen Lakh 
only). 
Turnover: Nil 

2 

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in the 
entity being acquired? If yes, nature of 
interest and details thereof and whether 
the same is done at “arm’s length”; 

The transaction does not constitute a related party 
transaction under the Companies Act, 2013 or the 
SEBI Listing Regulations. The Company's promoter 
/ promoter group / group companies do not hold 
any interest in Virtuoso Infra Meditech LLP. 
 
The investment is being made in the ordinary 
course of business and on an arm's length basis. 

3 
Industry to which the entity being 
acquired belongs; 

Real Estate/ Infrastructure 

4 

Objects and impact of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity); 

Objects: The Company has proposed to invest in 
the LLP with the objective of participating in its real 
estate and infrastructure business activities. 
Further, the said LLP is already engaged in the 
business of Real Estate and Infrastructure 
activities. The investment is intended to generate 
returns on the Company's surplus funds and is in 
furtherance of the Company's overall business 
strategy. 
 
Impact: The investment is expected to yield 
returns commensurate with the Company's 
investment policy. The total capital commitment 
does not adversely impact the financial position or 
operations of the Company. 

5 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

Not Applicable 

6 
Indicative time period for completion of 
the acquisition; 

On or before 30 September 2026 or such other 
extended period as the case may be. 

7 
Consideration – whether cash 
consideration or share swap or any other 
form and details of the same; 

Cash consideration 

8 
Cost of acquisition and/or the price at 
which the shares are acquired; 

Rs. 1,50,000 (Rupees One Lakh Fifty Thousand 
only) 

9 
Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

The Company shall hold 10.00% contributing 
partner interest in the LLP by way of capital 
contribution. 

10 
Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 

Products/line of business acquired: Real Estate/ 
Infrastructure 
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history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief). 

Date of incorporation of business acquired: 01 
June 2015 
History of last 3 years turnover:  
FY 2022-23: Nil 
FY 2023-24: Nil 
FY 2024-25: Nil 
Country in which acquired entity has presence: 
India 

 

mailto:enquiry@brginfra.com
http://www.brginfra.com/

