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B.R.Goyal Infrastructure Limited
CIN: L04520MP2005PLC017479

30 May 2026

To

The Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Scrip Code: 544335 | Scrip Symbol: BRGIL | ISIN: INEOOST01011

Subject: Outcome of Board Meeting held on 30 May 2026

Reference: Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/ Madam,

With reference to the captioned subject and in furtherance of our letter dated 25 May 2026, we would like
to inform you that the Board of Directors of the Company in their meeting held today, i.e. Saturday, 30
May 2026, inter-alia considered and approved:

1. Audited Financial Results (Standalone and Consolidated) for the half year and the financial year ended
31 March 2026:

Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the half
year and the financial year ended 31 March 2026 along with the Audit Reports issued by the Statutory
Auditor, M/s A B M S & Associates, Chartered Accountants (FRN.: 030879C) which was also duly
reviewed and recommended by the Audit Committee and declaration of Un-modified opinion. In this
regard, we are enclosing herewith Annexure-A which comprises the:

i. Independent Auditors Report on Financial Results (Standalone and Consolidated) for the half year
and the financial year ended 31 March 2026 issued by the Statutory Auditors, M/s AB M S &
Associates, Chartered Accountants (FRN.: 030879C);

ii. Audited Financial Results (Standalone and Consolidated) for the half year and the financial year
ended 31 March 2026; and

iii. Declaration in respect of Un-Modified Opinion on the aforesaid Audited Financial Results
(Standalone and Consolidated) and Statutory Auditors Reports.

We hereby declare that the Company's Statutory Auditors, M/s A B M S & Associates, Chartered
Accountants (FRN.: 030879C), have issued Audit Reports with Un-modified Opinion on the Audited
Financial Results (Standalone and Consolidated) for the half year and the financial year ended 31 March
2026.

2. Recommendation of Final Dividend:

Recommended Final Dividend of Rs. 0.25/- i.e. 2.5% on the face value of Rs. 10/- per fully paid up equity
share, subject to approval of the Shareholders of the Company at the ensuing Annual General Meeting
for the financial year ended 31 March 2026.
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3. Fund Raising by way of issuance of Convertible Warrants:

Raising of funds aggregating up to Rs. 13,09,00,000/- (Rupees Thirteen Crore Nine Lakh only) by way of
issue of up to 11,00,000 (Eleven Lakh) Convertible Warrants (“Warrants”) of face value of Rs. 10/-
(Rupees Ten only each) at a price of Rs. 119/- (Rupees One Hundred and Nineteen only) per Warrant
including Premium of Rs. 109/- (Rupees One Hundred and Nine only) each, being the issue price
determined in accordance with the provisions of the Companies Act, 2013, as amended, (the “Act”); the
Securities and Exchange Board of India (Issue of Capital and Requirements) Regulations, 2018 (“SEBI
ICDR Regulations”), as amended from time to time (“Preferential Issue”), to the Allottees belonging to
the Non-Promoters (Public) as mentioned herein, on a preferential and private placement basis.

Such Warrants are convertible into or exchangeable for, 1 (One) fully paid up Equity Share of the
Company, having a face value of Rs. 10/- (Rupees Ten only) each within 18 months from the date of
Allotment of Warrants; and such issue and conversion of Warrants and Preferential Issue shall be in
accordance with the provisions of Sections 23, 42 and 62(1)(c) of the Act read with Companies
(Prospectus and Allotment of Securities Rules, 2014 and the Companies (Share Capital and Debentures)
Rules, 2014, as amended (the “Rules”), Chapter V of SEBI ICDR Regulations, SEBI Listing Regulations and
such other acts/ rules / regulations as may be applicable and subject to necessary approval of the
Shareholders of the Company and other regulatory authorities, as may be applicable.

Details of Allottees: Table A

Name of the Proposed Maximum number of
Sr. No. Category Convertible Warrants
Allottee(s) .
to be issued (Up to)

1 Henal Mayank Mamania Non-Promoter 1,00,000
2 Mavira AMC LLP Non-Promoter 1,00,000
3 Hemangi Sushil Bheda Non-Promoter 1,00,000
4 Sonal R Karani Non-Promoter 2,00,000
5 Shailesh Lahoti Non-Promoter 1,00,000
6 Manju Devi Lahoti Non-Promoter 1,00,000
7 Hirji Bharmal Shah HUF Non-Promoter 1,00,000
8 Vijesh Chandrakant Shah Non-Promoter 1,00,000
9 Jayantkumar Nandlal Shah Non-Promoter 2,00,000
Total 11,00,000

Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto
and marked as Annexure-B.

4. Increase in the overall borrowing limit of the Company under the Section 180(1)(c) of the Companies
Act, 2013:

The Board has recommended seeking approval from the shareholders by way of Special Resolution at
the ensuing 01/2026-27 Extra-Ordinary General Meeting for increasing overall borrowing limits of the
Company under section 180(1)(c) of the Companies Act, 2013 for enhancement of the borrowing limits
to Rs. 700 Crore (Rupees Seven Hundred Crore), over and above the aggregate of the paid-up share
capital, free reserves and securities premium of the Company, apart from temporary loans obtained or
to be obtained from the Company’s bankers in the ordinary course of business.
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5. Increase in borrowing limits w.r.t creation of charge on the movable and immovable properties of the
Company, both present and future, under the Section 180(1)(a) of The Companies Act, 2013:

The Board has recommended seeking approval from the shareholders by way of Special Resolution at
the ensuing 01/2026-27 Extra-Ordinary General Meeting for increasing overall borrowing limits of the
Company under section 180(1)(a) of the Companies Act, 2013 for enhancement of the borrowing limits
to Rs. 700 Crore (Rupees Seven Hundred Crore), over and above the aggregate of the paid-up share
capital, free reserves and securities premium of the Company, apart from temporary loans obtained or
to be obtained from the Company’s bankers in the ordinary course of business.

6. Appointment of Internal Auditor:

Based on the recommendation of the Audit Committee, the Board of Directors had approved the
appointment of M/s Aman Jindal & Co., Chartered Accountants (FRN.: 031584C and M. No.: 554592), as
the Internal Auditor of the Company for the financial year 2026-2027.

Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto

and marked as Annexure-C.

7. Appointment of Cost Auditor:

Based on the recommendation of the Audit Committee, the Board of Directors had approved the
appointment of M/s Dhananjay V. Joshi & Associates, Cost Auditors (FRN: 000030), as the Cost Auditor
of the Company for the financial year 2026-2027.

Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January
2026, the disclosure of specified information in respect of abovementioned event is annexed hereto
and marked as Annexure-C.

8. Acquisition:

Acquisition of 10.00% stake in Virtuoso Infra Meditech LLP (the LLP) amounting to Rs. 1,50,000 (Rupees
One Lakh Fifty Thousand only), by way of capital contribution.

The details as required under Regulation 30 of the SEBI Listing Regulations read with the SEBI Master
Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January 2026 are provided in
Annexure-D.

9. Convening 01/2026-27 Extra-Ordinary General Meeting (“01/2026-27 EOGM”) and other related
matters:

a) Approved to hold and convene 01/2026-27 EOGM of the Members of the Company on Monday, 29
June 2026 at 15:00 IST through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) in
compliance with applicable provisions of the Companies Act, 2013 read with relevant circulars issued
by Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of India (SEBI) in this
regard for obtaining Shareholders approval and the Notice calling 01/2026-27 EOGM. The Notice of
the said 01/2026-27 EOGM and other related details shall be submitted to the Stock Exchange in due
course in compliance with the provisions of the SEBI Listing Regulations.
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b) Noting of the Valuation Report submitted by CS Hemang Harshadbhai Shah, IBBI Registered Valuer -
Securities and Financial Assets being an Independent Registered Valuer (IBBI Registration No.
IBBI/RV/03/2020/12854) for calculation of Minimum Floor Price as per SEBI ICDR Regulations.

c) Fixed, Friday, 29 May 2026, being the date 30 days prior to the date of passing of resolution at the
ensuing 01/2026-27 EOGM to be held on Monday, 29 June 2026, being the Relevant Date in relation

to the issue of Warrants in accordance with SEBI ICDR Regulations.

d) Fixed, 29 May 2026 as the cut-off date for the purpose of reckoning the name of the eligible
members for dispatch of Notice of 01/2026-27 EOGM.

e) Appointment of CS Ankit Joshi, Practicing Company Secretary, (C.P. No.: 18660 and M. No.: FCS
13203) as the Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner.

This said Code will also be available on the website of the Company i.e. www.brginfra.com.

The Board Meeting commenced at 16:00 IST and concluded at 19:00 IST.

Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time.

You are requested to take the same on your record.
Yours sincerely,

For, B.R.Goyal Infrastructure Limited

Ritika Jhala

Company Secretary and Compliance Officer

M. No.: A73846

Encl.: As above
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T,
The Baard of Directors of,

B.R.Goval Infrastructure limited

Crpinion

We have pudited the sccompanying Standalone Annual Financial results of B.R.Goyval
Infrastrueture  Limited (hereinafter relerred 1o us "The Company') for the hall year and
vear ended 31 March, 2026  "Standulone Finnncial Results™), ntinched herewith, for the
period lrom 1% April 20235 1w 31 March, 2026, bemng submitted by the Company purstiant
to the regqumrement of Hegulation 33 of the SEBI (Listng Obbigatons ond  Diselosure
Requirements] Regulations, 2015, as amended from time to time (the "Listing
Regulntions™).

I o opimon and to the best of our information and according (o the explanatons given w us
these standalone financial results:

. are presented in docordance with the requirements of Regulation 33 ol the Listing
Regulations i this regord: and

1. give a true and fair view in conlormity with the recognition and measurement
principles laid down in the applicable Accounting Standards. prescribed under Section
133 of the Companies Act, 2013 {the "Act"), and other accounting principles generally
accepled in India, of the profit and other Anancial information for the half vear and
vient endedd B March 2026,

Hasis for Opinion

We conducted our audit in sceordance with the Standards on Auditing ("SAx") specified
under section 1430100 of the Companies Act. 2003("the act™ and other propouncements
issued by the Institute of Chartered Accountants of India (the 1AL Cur responsibilities
under those standards are Further described in the Awditors Responsitifities for the Awdir af
e Mandelone Financial Resafis seetion of our reporl. We are independent of the Group, is
associnted and joantly controlled entities in accordance with the Code of Ethies issued by the
IC AL together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act. and the Rules thercunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis [or our opimion. 3
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Managemeni's and Board of Direciors” Responsibilities for the Standalone Annual
Financial Results

The Results has been prepared on the basis of the Standalone Annual Financial Statements.

The Company's Management and the Board of directors are responsible for the preparotion
and presentation of the Statement that gives a true and fair view of the profit and loss, and
ather financial information in accordance with the recognition and measureément primeiples
lard down in Accounting Standards, prescribed under Section 133 of the Act and other
accounting principles generally secepted in India and in compliance with Iin.gulnn-z}n 33wl
the Listing Regulations. The Hoard of directors are also responsible far ensuring accuracy of
records including  finandial information considered necessary for the preparation of the
Statemenl. Further, the respechive Hoard of Directors are responsible for ifirlenince of
adequate aceounting records in accordance with the provisions ol the At for safeguarding of
the assets of the Company, and for preventing and detecting fravds and other rregularities;
selection and spplication of  appropriate nccounting policies: making judpments and
estimiates that are ressonable and prudent; ond  design, mplementation and maimtenance of
sdequuste internal nancial controls, thial were operating effectively, for ensuring the accuracy
el completeness of the accounting records, relevant o the prepambion and presentation of
the Statement, thal give a true and Gar view and are free rom material misstatement. whether
due to fraud or error,

In preparing the Results, the Manmagement and the Board of Directors of the Company. are
responsible for assessing the ability of the Company. o continee U8 o poing concem.
disclosing, os applicable, maters relaed o going coneern and asing the gomg concerm basis
of accounting. unless the respective Board of Directors either mtends o liguidate the
Comipany of to-cease operations. or kave no realistic alternative bul to do so.

The Board of Directors of the Company, is responsible for overseeing the lnancial
reporting process of the Company,

Auditor's Responsibilities for the Audit of the Standalone Annual Finaneial Resulis

Cur ohjectives are 1o oblain reasonable assumnee ghoul whether the resulls as o whisle ane
free from mmternial misstatemenl. whether due w reoud or error, and o igsue an auditor's report
that includes our opinion. Reasonable assurance is o high level ol assurance but is nol o
puaraniee that ain aedit conducted in accordance with Standards on Auditing Issued by the
ICAL will always detect a maenal misstatement, when it exists, Misstatements can arise
from friwd or error, and are considercd matenal il indvidually, or m the ageregote, they
could reasonably be expected to influence the ecomonmie decrsions of users taken on the basis
of this Statement.




As part of an audit in accordance with the Standards on Auditing, we exercise professional
ludgment and maintain professiomal skepticism throughout the audit. We alsa

* ldentily and assess the risks of material misstatement ol the Statement, whether due
frawd or error. design and perform audit procedures responsive w those risks, and ohain
madit evadence that is suflficient and appropriate to provide o basis for our opimon, The
risk of not detectimg o marenal misstatement resulting from fraud is higher than o one
resulting trom error, a8 fraud mav involve collusion. forgery. imtentional omissions,
misrepresentations, o the overnide of internal control.

= Ohbiain an understanding of intemal control relevant o the audit in order 1o design audi
procedunes that dre appropriste in the circumstances. Under Section 143(3) () of the Act,
we are also responsible for expressing our opimion through o separaie report on the
complete sei of financial resulis on whether the Company has adeguate imnternal finaneial
controls with reference to financial results in place and the operating effectiveness of
sueh controls,

« Evaluate the appropristeness of accounting palicies used and the ressonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conelude on the appropristeness of the Board of Directors use ol the going concern
basis of sccounting and, based on the sudit evidence obtmined, whether o manerial
uneertainty exists related o events or conditions that may cast significant doubt on the
ghility of the Company i continge a5 8 going concem. 1P we conclude that & materiol
uncerainty exists, we are reguired o deaw stenton in our auditor's report 1w the related
disclosures i the Statement or, 11 such diselosures are inadeguate, 1o modity owr opinion,
Ulur conclusions are based on the audit evidence obtained up 1o the date of our auditor's
report, However, future events or conditions may cause the Company o cease W continie
@ o gOIng coneern,

» Evaluate the overall presentation. Structure amd content of the result, including the
disclosures, and whether the result represents the underlying transactions and events in
g manmer that achieves Gur presenttion.

Maternality 1% the magnitude of misstatements in the resuli that, individually or in aggregate.
makes 11 probahle that the ¢conomie decisions ol d reusonihly I-Ll'll.:lwl:l.fdgfhhlt gser ol 1he
Slatement may be i Tuenced. We consider quantitative materiality and qualitative [ctiors 1
(1) planning the seope of our audit work and m evaluating the results of our work: and

(i1} 1w evaluate the etfect of any identilied misstatements in the Staemenl.

We communicate with those charged with povernonee regarding. among other matters, the
planned seope and timing of the audit and sigmficant audit fndings. including any sigmificant
deficiencies i imtemal control thar we identity during our audi,

o




We also provide those charged with govemunee with o statement that wie have complied with
relevant ethical reguirements regarding independence. snd 1o communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence.
and where appheable, related safeguards

Chiher Maticrs

The Results include the result for the hall’ vear ended 3th September 2025 bemng the
balancing figure between the awdited figures n respect of the full noncial vear and the
published unaudited vear 1o e Ngures up to the st half vear of the current financial vear,
which were subject to Himited review by us.

For ABMS & Associmies

Chartered Accountisnts
Firm's Hegmistration No.: D307

CALo
Partner

Membership Mo, 4115649
Dhate: 30th My, 2026
Place; Indore

UDIN: 2641 1569008V KLOEYY

=¥ Abhay Sharma
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Faplanatory aotes 1o the Statement of Audited Financinl Results for the yeor ended March 31, 2026

1 The auslived Stunchidone Honuncil resalis for hall veoe sl venr ended oo March 310° 2026 which are puldished in
aceordance with Begalation 33 of the SEBI | Listing Obhgations end Dhsclosure Requingments ) Bogulabions, M08
an mbeivded (Sthe Listing Regulation™) have been reviewdd dogl reconmmended by e At Canmbiter and
wese appronvaed & laken on recorel by e Wuurd of Dhireciors ai ther respeciive miedling bekd on ¥ oy 2026
Ihi Sttty Adivoes e expresed ssmodilicd oploke on st nealbs

i IND AS s carrently ol gpplicable o the company berce e Tnimcsal resulis hiove beon prepanad i acconiance
with the Accpmnting Standards us notified wnder Section 133 of the Companies Act, 2003 read with Bade 7 of the
Companies (Acciamts ) Rules, 2004 Asued tsereunder mnel ther aceounting principles generally accepted in lndia
s wimended from wme o nme

31 Mo dnweston’ s complinis hove bedn recereal duiving the yene eislad 317 March X126
b megment reporiang as reguired by AS-1T ix noe applieable; as H00® revenese gomes from a single segmeil.

& I aforesnid finncinl resubis, ol the figores are sudited except the Bgures lor the bl yeor ended Septermber 11,
Jos

iy Tl ossrd] of Ehiregiors ul Thor mecimg lssid on Sammnfay. HP My J02hH recummmmendod o Hnal doyidemd of #s, 11033%.
et alware Do dhse Hliseiul sear endded 3= March 2030, Finol dividend b sulbet s appaeal of the shargtusideér

For BRQuwal Infrestractre Linnei

o . Brif hishion
Frace | Indore BT I
Date ; 30 Sy, 226 I 2 TN



ABM S & ASSOCIATES O Branch Offce
impia | CHARTERED ACCOUNTANTS ey smhtﬂ’;:} !:-h Tower,

Mear Kolash Mandopam,
Sopna Sangite Rood, Indore-01

& D731-429294B, 98270-67732

M sharmoobhayce@gmail com
abmsofficial 1 @gmail.com

Independent Awditor’s report oo audit of Copsolidoted Anooal Financwl Kesolis of “HR.Goval
Infrastructure Limited™

Tas the Board of Directors of
B Goval lnfrastraetore Limited

b

Wil pasfned the accormpsrymz audined copsolidmed snnael fiooscial nesulis of BRGoval Infrastracture
Limited {herepmafter refermed 10 oas the “Holding Compmny ™1 wnd its sabsidiaey (the Haolding Company and its
subsrdinry together referred 1o as “the Group™y, and its wssociabe BRGIL LLP for thie yewr ended 317 Morch 2026
(the “Hesults™), winched berewith, being subimilted by the Comipany pursaant o the requirement of 1tegulation
33 of the SEI [ Listing Obligations und Disclosure Requirements b Regolobioos, 2005, ps amended ©the “Lisiing
Hesulations™)

I owd opandon and to the best of our infarmition and sceording fo the explimtions given o as. the afiresald
Resalis

i Ericluke® Ui psiales of thse flliossing entities
At FVB-TRE pter Shoamshaksisl Privide | Smisi- Subsidiar
i BRI J% BTTE LR <Subsicliars
) BB Gaoeal ToslTwgys LET - Syibwidior,
i RREGGEL JW GIERLIA CONSTRUCTION - Subsighian
ol BRI, LT — Assochile
kL Y Sumadar Moddhny Constuetion LE P Sabsacliary

il I% presentesd i sccordance with the requiremenms of Regudmlon 33 of the Lisning Kegulnnions; and

iy eives o troe nod Gaer view in comforminy with the recognition and nieastrement pringiples laid diwn
in Aceounting Stancards, preseribed wder Section 135 of the Companies Ao, 2003 (the =A™, and
aither aecomting principles geonerally secepled in Indi, o the consolidated loss and oabier Timaneial
pnfesrmiion for the wenr ended 317 Mareh 2006,

Bapsis forr ©¥pamaom

W condiscted our audit in pecordanee with the Standierds on Aasditing (=SA87) spect Ded wincker seetion 143010}
of the Act, Chir resporsibilities wnder thase SA% are further described in the Auditors Responsibilitics for the
Andin of the Consifidated Financial Results section of sur report, We are independent of the Group and its
isaicinne, o aceonbinee with the Code of Erhics issied by the Inszitute of Chanered Accoumants of India togesher
with the ellical reguiresinenits taig are relevant v our insdi of the financial resalts under the provisions ol the Azt,
i the Rules theveunder. and we bave Tubfilled owr oiber @thical responsibiligies in accordance with these
requirements and the Code of Eiies. We believe tha the audit evidence obtained by us. slong with the
corsideration of réport of the other auditors referred 1o in "Otber Matter™ parigraph below s sulficient and
ippropriate o provide o basls for our opanion on the Kesulis

Management's and Board of Directors Responsibilities for the Hesolis

Phig Hesults selich bs the nesponsibility of the Helding Company's Bowrd of Directors and has been approvid By
them for the issuance has been prepared on the bosis of the consoliduted anmd Hoancial Resufts, This
pesponsibility ineludes preparation and presentation of the Resoll thi give o troe and e view of the consolidaied
profit' loss, and other inamgial informatison of the Growp in secordance with the requircments of the Listing

Head Office : Indore » Branches ot : Mumbai b Raipur § Dewos



Regulations, mchading Accounting Stondards. preseribed under Section |33 of the Act read with relevant rudes
issued thereunder and other gecounting principles generally secepted i India and i judgrments and estinmstes

thart are reasonable and prudent: and the design. implementation and mainenance of adeguate intermal financial
controls, that were operating efféctively for ensunng the sccumcy and completeness of the accouniing records,
redevunt o the prepuendion and présentation of e respective Nnmncial results thist give s troe and faie view and
are free Trom imatenal misstatement, whether due 1o fraud or error, which hove been psed for the purpose of
preparation of this resulis by the Directos of ihe Holding Company, as aforesald.

In preparing the Resubs, the respective Board of Directors of the companies incluled in the Grooap mnd iis
associnie are responsible For assessing the ability of the respective entities to continee & o poing concern and
e e Eoing concern bisis of accounting unless the respective Boards of Directors either dtend 1o liguidate
heir respectiive endities. of 1o cense periions, or hove no realistic alterndtive bid w do so

The respective Baird of Direetons ol the commipanies included 0 the Groap dre nesporsible for overseeing the
finaneiil reporting process ol the Group and its associate,

Aunditisr™s Hespronsibilitics for thie Audin of the Financial Resalis

Our objectives are 1o obtain reasoneble assurace about whether the results as a whoele. are free from mmerial
misststermen, whether due o fraud o ervor, wnd 1o issue an auditoer’s report that includes our opinion. Ressonable
assurance is o high level of assurnce, bt is not o guarnmtee: that an audit conducted in accorduncs with SAs will
alwarys deteet & material misstatemient. wiwen it exists, Misstatements ¢an arise fom T or érror amd are
eonsidered mpterial i mdividually or o the aggregme, they could reasonably be expectid 1o influence the
ecomaniic decisions of users tiken oq the basis of this Resalis

Mg part of oo adit in pccorfance with SAs, wy exergise profiessionnl judgment and mighotain proféssioml
skepticism throuzhowt the audil. We alsa;

= |dentily wnd assess the risks of material misstalement of the Sttement. whether due 1o fraud or error,
dhesi e o peefoem podit procedrds responsive b those risks: and shiain audit evidence thal s sufficient
ard approprege 19 provide d bass for oer opimon. The risk of nof detécting a materinl misstatenien|
resilting froin fraud is higher thun for one resulting from error, a faud may inoolve collusion. Torgery.
intentionil pamissicns, misreprésentatione of the override of el control

= Obtin an omderstanding of nermal Goaesial controbs relevant 10 the audin in oeder o design aucdic
privedunes that are appropriste in the cireumstanees Lpder Section 43030000 of the Adt, we are also
responsible for expressing our opinion through g separate report o the complete st of finnneial results
an whether the company hiss adequate intermal fiancial contnsls with reference 1o linancial satements
in ploce il the operating effectivencys ol such ebntrols

# Pwaluwe the agproprivencss of accoamting pollckes. used aid the reasonableéness of seeouniing estimacs
e by the Board of Directors

¢ Conglude on the appropriaténess of thie Board 6F Directars” use of the going congemmn busls of geéounting
aivd, based on the audit @vidence obtalned. whether o mierial inceraingy exists relaied 10 ¢vens or
coiichithons thal miay cast Skpnaleant doubt on the ability of the Group and s ssichabe o continee e a
g Goneern. 11 we conclude thist o matérial encersinty exiss, we are roguired 10 davw atrention in gur
auditor' s report 1o e rebited disclosures (i the residts or, 18 sich disclosures o inadieguate, 1 misdily
vl spinshon, Chur eonlusions are besed on the audit evidence obtained up 1o the date of sur auditor’s
report, However, Tubure events o condithons may. gause the Group il i1s pasociste 1o censst to continase
@k 2 b cocerr,




v Evalite the overall presentotion, strocture wmd content of the Statement, inclisding the disclosures. and
whether the Stniement represent the undeddving inmsactions and events oo manper that schieves finkr
presanbation,

Materialily & the magnijsde of misstatements in the Statémain thist, individially or In aggregme. makes i
probible that the economic decisions of o repsaimibly knowledgeable vser of the Stalement may be influeniced.
Wi consider quRinnitive materihity and qualitsive factors in () planning the scope of our audit wark and im
evalusting the regsultz of oor work: snd Ui W0 evaluste the effect of any identified misstetements in the Siatement,

We commmumicmie with those chargeil with governunce of the Halding Company and such other entities included
i the Smtement o which we are the independent noditors reprding. pmong other matters, the planned scope
and timing of thie oukit ond signi ficont audic SHocfings, including sy significon) deficiencies in mternal congrmsl
that we iddentify during oo audi

W alsa provide those charged with governance with a stabememt that we have omplied wih relevant ehieal
requirements regarding independende, and o communicate with them all relatiomships anad other matiers tha
@y reascnably be thought 1o bear on our independence, imd where appheable; relimed sategunnds,

W plso performed progedures in accordanee with the cireslar Mo CTR/CFIVOMDB U S42009 issued by ihe
Securities and Exchmige Board of Indin uwnder Regultion 353(80 of the Listing Rogulations, w the extent
npplicable

{hiher Mauaniers

We did not audit the financinl stsements of an associite included in the results, where share of Profi of the
Hidding Compiny ik B 2702 Lakhs fior fhe, year eimded 317 March 2026 which hos been considered in the
Simtement as per Equity Method preserlbed by Accomnting Standard 23 Acctunting for Investment in Assoclales
These financial results have been audited by other auditors whose reports hieoe been Turnished wo s by the
Monagement of the Holding Company and our opinien on the Statement, inso Gar as il relates o the pmounts and
diselosures included in respect of this associse, = aved sobely on e repons of the oty auditors and the
prosedires performed by s s stitied in the Awtiter’s Responsibilities for the Statement paragraph above,

I b Stmtement incfude the results for the fall vear ended UE Sepiember J025 being the balancing Gy befween
the miadited Digares in respect of th Bull lrancial sear and (e published unaudited year b dade figunes up b the
first six months of the curreni financial vear which were subject 1o limited review by os,

For A B M S & Associiies
Chartersd Acconnianis
Firni's Registrmtion N, G308 THC

Partner

Mimbiership New: 411568
Dhane: A0l ias, 2026
Fliece: Indore
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{Ms. In Lalh)
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f& BRG

B.R.Goyal Infrastructure Limited
CIN: LD4520MP2005PLCO17479

30 May 2026

Ta

The Corporate Relations Department
B5E Umited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbal = 400 001

Scrip Code: 544335 | Scrip Symbol: BRGIL | I5IN: INEOOSTO1011

Dwar Sir/ Madam,

This is in reference 1o the Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosures Requirements)
Regulations, 2015 and SEBI Circular Mo, CIR/CFD/OMD/SE/ 2016 dated 27 May 2016, | hereby confirm and
declare that the Company's Statutory Auditors, M/s A B M 5 & Associates, Charered Accountants (FRM-
030CATEC) have issued Audit Reports with an Unmodified Opinion on the Audited Financlal Resuits
istandalone and Consolidated) of the Company, for the half year and financial year ended 31 March 2026.

‘We request you to kindly take the same on record,

For, B.R.Goyal Infrastructure Limited

iChief Financial Officer

Regd. Off: 3-A, Agrawal Nagar, Near Vikram Tower, Sapna-Sangeeta Road, INDORE - 452 001 (M.F.) INDIA
Tel.: (+91-731) 2403831 E-mail: infoi@brginfra.com Website: www.brginfra.com
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B.R.Goyal Infrastructure Limited
CIN: L04520MP2005PLC017479

Annexure-B

Sr.
No.

Particulars

Details

Type of securities proposed to be issued (viz.
equity shares, convertibles etc.);

Convertible Warrants (“Warrants”) with a right
exercisable by the Warrant holder to subscribe to
one Equity Share per Warrant.

b)

Type of issuance (further public offering,
rights issue, depository receipts (ADR/GDR),
qualified institutions placement,
preferential allotment etc.);

Preferential Issue on a private placement basis in
accordance with the provisions of Companies
Act, 2013 and rules made thereunder and SEBI
(Issue of Capital and Disclosure Requirements)
Regulations, 2018.

c)

Total number of securities proposed to be
issued or the total amount for which the
securities will be issued (approximately);

Issue of up to 11,00,000 (Eleven Lakh)
Convertible Warrants (“Warrants”) of face value
of Rs. 10/- (Rupees Ten only each) at a price of
119/- (Rupees One Hundred and Nineteen only)
per Warrant including Premium of Rs. 109/-
(Rupees One Hundred and Nine only) each for an
aggregate consideration of up to Rs.
13,09,00,000/- (Rupees Thirteen Crore Nine Lakh
only).

The Warrants will be convertible into the Equity
Shares of the Company within the period of 18
months from the date of Allotment of Warrants
in accordance with the applicable laws.

The price of the Warrants has been determined
in accordance with the SEBI ICDR Regulations.

The preferential issue will be undertaken for cash
consideration.

An amount equivalent to 25% of the Warrant
Issue Price shall be payable at the time of
subscription and allotment of each Warrant and
the balance 75% shall be payable by the Warrant
holder(s) on the exercise of Warrant(s) in one or
more tranches during a period of 18 (eighteen)
months commencing from the date of allotment
of Warrants.

The price of the warrants and the number of
Equity Shares to be allotted on conversion of
warrants shall be subject to appropriate
adjustments as permitted under applicable laws.

d)

Additional details in case of preferential issue:

Names of the investors;

Please refer to Table A given in the above
disclosure.
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Post allotment of securities - outcome of the
subscription

The Warrants will be convertible into the Equity
Shares of the Company within the period of 18
months from the date of Allotment of Warrants
in accordance with the applicable laws.

Issue price / allotted price (in case of
convertibles)

The issue price of the Warrants shall be Rs. 119/-
(Rupees One Hundred and Nineteen only) per
Warrant including Premium of Rs. 109/- (Rupees
One Hundred and Nine only) each per Warrant.

Number of investors

9 (Nine). For List of Investors, please refer to
Table A given in the above disclosure.

In case of convertibles - intimation on
conversion of securities or on lapse of the
tenure of the instrument;

Each Warrant will be convertible into, or
exchangeable for, 1 (one) fully paid-up equity
share of the Company of face value of Rs. 10
(Rupees Ten Only), which may be exercised in
one or more tranches during a period of 18
(eighteen) months commencing from the date of
allotment of Warrants.

e)

Any cancellation or termination of proposal
for issuance of securities including reasons
thereof.

Not Applicable
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Annexure-C

A. Appointment of Internal Auditor

Sr.

No Particulars M/s Aman Jindal & Co., Chartered Accountants

Reason for change viz.
appointment, resigratien; | Appointment of Internal Auditor pursuant to Section 138 of the
rermoval——death———eor | Companies Act, 2013.

otherwise

On the recommendation of the Audit Committee, the Board at its
meeting held on 30 May 2026, approved the appointment of M/s
Aman Jindal & Co., Chartered Accountants (FRN.: 031584C and M.
No.: 554592) as the Internal Auditor of the Company for the
financial year 2026-2027.

Aman lJindal & Co., Chartered Accountants
(FRN.: 031584C and M. No.: 554592)

12, Akashdeep Complex, Sapna Sangeeta Road,
Indore 452 001, Madhya Pradesh, India

E-mail caamanjindal.co@gmail.com

Established: 2021

Head Office: Indore, Madhya Pradesh
Proprietor: CA Aman lJindal

Date of
appointment/eessatien (as
applicable) & term of
appointment

Name of Auditor

Address

Practice Areas: Management Consultancy,
Internal Audits, Compliance & Allied Services

Aman Jindal & Co. is a professionally managed
Chartered Accountancy firm headquartered in
Indore, offering a comprehensive suite of
services in management consultancy, internal
Brief Profile (in case of audits, and allied professional services. Since its
appointment) establishment in 2021, the firm has been
dedicated to delivering high-quality, client-
Brief Profile focused solutions across various industries.

The firm is led by CA Aman lJindal, a qualified
Chartered Accountant with over five years of
post-qualification experience. His professional
journey includes a significant tenure with a
leading tyre manufacturing company, where he
acquired in-depth knowledge in financial
management, internal controls and strategic
business processes. The firm is adequately
staffed with a competent and well-trained
team, capable of managing assignments of
varied complexity with efficiency and
professionalism. The firm emphasizes ethical
practices, technical excellence, and proactive
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client service to support sustainable business
growth.

Disclosure of relationships
between directors (in case
of appointment of a
director)

Not related to any of the Directors of the Company.

B. Appointment of Cost Auditor

Sr.
No.

Particulars

M/s Dhananjay V. Joshi & Associates, Cost Auditors

Reason for change viz.
appointment, resignation;
removal—death——or
otherwise

Appointment of Cost Auditor pursuant to Section 148 of the
Companies Act, 2013.

Date of
appointment/cessation (as
applicable) & term of
appointment

On the recommendation of the Audit Committee, the Board at its
meeting held on 30 May 2026, approved the appointment of M/s
Dhananjay V. Joshi & Associates, Cost Auditors (FRN: 000030) as the
Cost Auditor of the Company for the financial year 2026-2027.

Brief Profile (in case of
appointment)

Name of Auditor

M/s Dhananjay V. Joshi & Associates, Cost
Auditors, (FRN: 000030)

Address

"CMA Pride", Ground Floor, Plot No.6, S.No.
16/6, Erandawana Co-Op Housing Society,
Erandawana, Pune 411 004, Maharashtra, India

E-mail

dvjasso@dvjasso.com

Brief Profile

M/s Dhananjay V. Joshi & Associates, Cost
Auditors, (FRN: 000030) (hereinafter referred
to as “the Firm”) is founded by Founder Partner
CMA Dr. Dhananjay V. Joshi who started his
practice from 1979 and has experience of 40+
years in the field of Cost and Management
Accounting.

The Firm was established in the year 1991 and
now the Firm is having six Partners and 30+
team members consisting of qualified cost
accountants, semi qualified cost accountants,
article students and administration staff.

The Firm has been associated with more than
20 Central and State PSUs, 60+ large national
and multinational companies and 100+ mid-
size companies as their Cost Auditors and
consultants in more than 60 different
industries. The Firm has also carried out foreign
assignment for Product Costing and Cost
Management.

Professional Services
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* Costing  System Development &
Implementation

*  Product Costing & Analysis of Product
Costs

*  Management Consultancy

*  Cost Audit & Record Maintenance

* Internal and Operational Audit

*  SAP Pre & Post Implementation Support

*  KPO & BPO Services, Virtual Controlling
Consultant

*  Other Services

Disclosure of relationships
between directors (in case
of appointment of a
director)

Not related to any of the Directors of the Company.
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Annexure-D
Sr. No. Particulars Details
Name: Virtuoso Infra Meditech LLP
. S . LLPIN: AAE-0679
1 Name Of.the target entity, details in brief Contribution: Rs. 15,00,000 (Rupees Fifteen Lakh
such as size, turnover etc.;
only).
Turnover: Nil
Whether the acquisition would fall Thetran§act|on does not const|'tutearelated party
. . transaction under the Companies Act, 2013 or the
within related party transaction(s) and . . .
SEBI Listing Regulations. The Company's promoter
whether the promoter/ promoter group/ )
. . ) / promoter group / group companies do not hold
2 group companies have any interest in the . } . .
. . . any interest in Virtuoso Infra Meditech LLP.
entity being acquired? If yes, nature of
mterestar}d detallst”here’ofand w”hether The investment is being made in the ordinary
the same is done at “arm’s length”; . . .
course of business and on an arm's length basis.
I hich th i i

3 ndus.try to which the entity being Real Estate/ Infrastructure

acquired belongs;
Objects: The Company has proposed to invest in
the LLP with the objective of participating in its real
estate and infrastructure business activities.
Further, the said LLP is already engaged in the
business of Real Estate and Infrastructure
Objects and impact of acquisition | activities. The investment is intended to generate
(including but not limited to, disclosure | returns on the Company's surplus funds and is in
4 of reasons for acquisition of target | furtherance of the Company's overall business
entity, if its business is outside the main | strategy.
line of business of the listed entity);
Impact: The investment is expected to vyield
returns commensurate with the Company's
investment policy. The total capital commitment
does not adversely impact the financial position or
operations of the Company.

Brief details of any governmental or

5 regulatory approvals required for the | Not Applicable
acquisition;

6 Indicative time period for completion of | On or before 30 September 2026 or such other
the acquisition; extended period as the case may be.
Consideration -  whether  cash

7 consideration or share swap or any other | Cash consideration
form and details of the same;

3 Cost of acquisition and/or the price at | Rs. 1,50,000 (Rupees One Lakh Fifty Thousand
which the shares are acquired; only)

Percentage of shareholding / control | The Company shall hold 10.00% contributing

9 acquired and / or number of shares | partner interest in the LLP by way of capital
acquired; contribution.

Brief back d about th tit
e . ac. ground - abou © -en v Products/line of business acquired: Real Estate/
10 acquired in terms of products/line of
) . . ) Infrastructure
business acquired, date of incorporation,
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history of last 3 years turnover, country
in which the acquired entity has
presence and any other significant
information (in brief).

Date of incorporation of business acquired: 01
June 2015

History of last 3 years turnover:

FY 2022-23: Nil

FY 2023-24: Nil

FY 2024-25: Nil

Country in which acquired entity has presence:
India
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