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Regd. Off.: 3-A, Agrawal Nagar, Indore – 452 001, Madhya Pradesh, INDIA 
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12 November 2025 
 
To 
The Corporate Relations Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 
 

Scrip Code: 544335 | Scrip Symbol: BRGIL | ISIN: INE00ST01011 
 
Subject:       Outcome of Board Meeting held on 12 November 2025 and submission of Un-audited 

Financial Results (Standalone and Consolidated) for the half-year ended 30 September 2025 
 
Reference: Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
In continuation of our letter dated 06 November 2025 and pursuant to Regulations 30 and 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(the Listing Regulations) as amended from time to time, we would like to inform you that the Board of 
Directors of the Company in their meeting held today i.e. Wednesday, 12 November 2025, inter-alia 
considered and approved:  
 
1. Un-audited Financial Results (Standalone and Consolidated) for the half-year ended 30 September 

2025: 
 

Approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the half-
year ended 30 September 2025 along with the Limited Review Reports issued by the Statutory Auditor, M/s 
A B M S & Associates, Chartered Accountants (FRN.: 030879C), which were also duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith Annexure-A which 
comprises the: 

 
i. Limited Review Reports on Un-audited Financial Results (Standalone and Consolidated) for the half-year 

ended 30 September 2025 issued by the Statutory Auditors, M/s A B M S & Associates, Chartered 
Accountants (FRN.: 030879C); and 

ii. Un-audited Financial Results (Standalone and Consolidated) for the half-year ended 30 September 2025.  
 
2. Re-appointment of Independent Director: 

 
Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors 
has approved the re-appointment of Ms. Khushboo Patodi (DIN: 08984343) as a Non-Executive 
Independent Woman Director of the Company, for a second term of five (5) consecutive years, commencing 
from 30 December 2025 up to 29 December 2030, subject to the approval of the members of the Company 
by way of a Special Resolution to be passed through Postal Ballot. 
 
Ms. Khushboo Patodi (DIN: 08984343) has submitted a declaration confirming that she meets the criteria 
of “Independence” as prescribed under Section 149(6) of the Companies Act, 2013 read with the rules made 
thereunder, and Regulation 16(1)(b) of the Listing Regulations. She has further confirmed that she has not 
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been debarred or disqualified from holding the office of Director by virtue of any order passed by the 
Securities and Exchange Board of India (SEBI) or any other such authority.  
 
Pursuant to the Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024, the disclosure of 
specified information in respect of abovementioned event is annexed hereto and marked as Annexure-B. 
 
Since the re-appointment of Ms. Khushboo Patodi (DIN: 08984343) is being made with continuity, there is 
no change in the constitution of the Committees of the Board consequent to her re-appointment. 
 
3. Notice of Postal Ballot for obtaining Shareholders approval for the re-appointment of Independent 

Director: 
 
A copy of the Postal Ballot Notice, calendar of events, timelines and other requisite details will be submitted 
to the Stock exchange in due course. 
 
4. Appointment of CS Ankit Joshi, Company Secretary in Whole-Time Practice (Membership No.: FCS 

13203 and CP No.: 18660) as a Scrutinizer to scrutinize the postal ballot process (through Remote E-
Voting only) in a fair and transparent manner. 

 
5. Calendar of Events and cut-off dates for the purpose of Postal Ballot process. 
 
The Board Meeting commenced at 17:00 IST and concluded at 19:30 IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. 
 
Thanking you. 
 
Yours sincerely, 
 
For, B.R.Goyal Infrastructure Limited 
 
 
Ritika Jhala 
Company Secretary and Compliance Officer 
M. No.: A73846 
 
Encl.: As above 
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Sr. 
No. 

I. 

II. 
m. 
IV. 

V. 
VI. 

VII. 
vm 

B.R.Goyal Infrastructure Limited 

Regel. Office : 3-A Agarwal Nagar Indore (M.P) - 451001 

(CIN - L04510MP200!'iPLC0174 79) 

Statement of Unaudited Standalone Financial Results (As per Schedule m of Companies Act, 2013 and Non- Ind AS) 

For the Half Year ended 30th September, 2025 

Particulan 

30-09-2025 

(Unaudited) 

Revenue from operations 32,850.52 

Other Income 138.57 

Total Income (1+11) 32,989.09 

Expemes: 

a) Cost of Materials Consumed 4,377.88 

b) 
Changes in inventories of finished goods work-in-progress 

(4,876.32) 
and Stock-in-Trade 

c) Employee benefit expense 1,426.78 
d) Financial costs 304.46 

e) Depreciation and Amortization Expense 377.23 
f) Operating and other expenses 29,171.70 

Total Expemes 30,781.73 

Profit before tu (III-IV) 2,207.36 
Tax Expense 

(1) Current tax 575.87 
(2) Deferred tax 19.83 
(3) MAT Credit Entitlement 

Pro:6U(Lo11) for the year (V-VI) 1,611.66 
Earning Per Equity Share 

a) Basic (InRs.) 8.58 

b) Diluted (In Rs.) 8.58 

Place : Indore 

Date : 12th November, 2025 

Half Year Ended 

30-09-2024 31-03-2025 

(Unaudited) 
(Audited) Refer 

Note 11 

20,469.97 29,685.49 

206.50 320.58 

20,676.47 30,006.07 

4,251.64 5,773.41 

(2,238.89) (1,573.39) 

963.38 1,120.38 
375.71 163.27 

257.96 458.73 

16,278.54 21,486.68 

19,888.34 17,429.08 

788.13 2,576.99 

176.59 656.34 

3.87 21.24 

- -
607.67 1,899.41 

3.49 9.86 

3.49 9.86 

For B.R.Goyal Infrastructure Limited 

YASH 
GOYAL 

Digitally signed 
byYASH GOYAL 
Date: 2025.11.12 
19:13:36 +05'30' 

YashGoyal 

E:s:ecutive Director 

DIN: 08216033 

fRs. In Lakia!' 

Year Ended 

31-03-2025 

(Audited) 

50,155.46 

527.09 

50,682.55 

10,025.05 

(3,812.28) 

2,083.76 
538.98 

716.69 
37,765.22 
47,317.42 

3,365.13 

832.92 

25.11 

-
2,507.11 

13.35 

13.35 



Sn. 

A 

B 

(1) 
a) 
b) 

(2) 
a) 
b) 
c) 
d) 

(3) 

a) 
b) 

c) 
d) 

(1) 

a) 

b) 
c) 

(2) 
a) 
b) 
c) 
d) 
e) 

B.R.Goyal Infrastructure Limited 
Regd. Office : 3-A Agarwal Nagar Indore (M.P) - 452001 

(CIN - L04520MP2005PLC017479) 
Unaudited Standalone Statement of A.eta and Liabilitie. u at 30th September, 2025 

(Al per Schedule m of Companies Act, 2013 and Non- Ind AS) 

Segment reporting H required AS-17 is not applicable, as lOOo/o revenue comes from a single 
Asat 

30/0912025 
segment 

(Unaudited) 

EQUITY AND LIABILITIES 

Shareholden' funds 
Share Capital 2,382.47 
Reserves and surplus 22,102.77 

Sub - Total of Shareholden' Fund 24,485.24 

Non-Current Liabilities 
Long Term Borrowings 2,579.28 
Deferred Tax Liabilities(net) 251.20 
Other non-current liabilities 4,011.42 
Long-term provisions 83.05 

Sub -Total of Non-Current liabilitie• 6,.924.95 

Current Liabilities 
Short-term borrowings 5,002.72 

Trade Payables 
(i) Total Outstanding Dues to micro enterprises and small cntaprises ; and 126.65 

(it) Total Outstanding Dues of creditors other than micro entc:rprilles and small entreprises 3,979.94 

Other Current Liabilities 2,432.60 

Short-term provisions 289.69 
Sub - Total of Current Liabilities 11,831.60 

TOTAL-EQUITY AND LIABILITIES 43,241.79 

ASSETS 

Non-Current A.sets 
Property, Plant & Equipments and Intangible Assets 
i) Property, Plant & Equipments 8,092.43 
ii) Intengible Assets 0.15 
Non Current Investment 516.05 

Long-term loans and advances 6,229.75 

Sub -Total of Non Current Auets 14,898.38 

Current A.ets 
Inventories 14,744.90 

Trade Receivables 4,344.28 

Cash and Cash Receivables 2,564.59 
Short-Term Loans and Advances 3,380.36 
Other Current Assets 3,309.28 

Sub- Total of Current Auets 28,343Al 

TOTAL ASSETS 43,241.79 

<Ra. In Laklu) 
Alat 

31/0312025 
(Audited) 

2,382.47 
20,491.22 
ll,873.69 

2,380.36 
231.36 

3,242.57 
73.51 

5,927.79 

4,485.58 

82.26 
2,827.36 

380.13 
176.87 

7,952.20 

36,753.68 

7,126.06 
0.18 

542.48 
4,055.87 

11,724.59 

9,755.77 
3,563.86 

6,415.88 
3,225.16 
2,068.42 

25,029.09 

36,753.68 

For B.R.Goyal Infrastructure Limited 

Place ; Indore 
Date ; 12th November, 2025 

YASH 
GOYAL 

Dlglbllly signed by 
YASHGOYAL 
Dllte:2025.11.12 
19:13:58+05'30' 

YashGoyal 
Executive Director 
DIN: 08216033 



A) 

B) 

C) 

D) 

E) 

F) 

B.R.Goyal Infrastructure Limited 
UNAUDITED STANDALONE CASH FLOW STATEMENT 

FOR THE PERIOD ENDED ON 30th September, 2025 

Particulars 
30th Sept, 2025 

(Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before Tax & Extra ordinary Items 2,207.36 
Adjustment for -
Depreciation and amortisation expenses 304.46 
Interest income (31.72) 
Finance Cost 377.23 
(Profit)/Loss on sale of property, plant and equipments (Net) 29.36 

Operating profit before working capital changes 2,886.69 
Movements in working capital 
(Increase)/Decrease in trade receivables (780.41) 
(Increase) in inventories (4,989.13) 
(Increase)/Decrease in other current assets (1,240.86) 
(Increase)/Decrease in loans and advances (155.20) 
Increase/(Decrease) in trade payables and current liabilities 3,249.44 
Increase/(Decrease) in provisions 122.37 
Change in other non- current liabilities 768.85 
Change in non current assets (2,173.88) 

Cash Flows from Operating Activities post Working Capital Changes (2,312.13) 
Income Tax Payable (575.87) 
Net cash from/ (used in) operating activities (A) (2,887.99) 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of property, plant and equipment and capital advances (1,343.57) 
Proceeds from sale of property, plant and equipment 43.40 
Investment made (33.57) 
Interest received 31.72 
Net cash (used in)/ from in Investing activities (B) (1,302.02) 

CASH FLOW FROM FINANCING ACTIVITIES 
Net proceeds/(repayment) ofBorrowings 716.07 
Issue of Share Capital -
Issue Expenses (0.12) 
Net Increase in Share Premium -
Interest Paid (377.23) 
Net Cash (used in)/ from Financing Activities ( C) 338.72 

Net Increase in Cash & Cash Equivalents (A+B+C) (3,851.29) 

Opening Cash and Cash Equivalent 6,415.88 
Closing Cash and Cash Equivalent 2,564.59 

Increase in Cash & Cash Equivalents (3,851.29) 

Components of Cash & Cash Equivalents 
Cash In Hand 129.28 
Balances with scheduled banks 81.77 

Margin Money Deposit 2,353.54 
Total Cash & Cash Equivalents 2,564.59 

(Rs. In Lakhs) 
31st March, 2025 

(Audited) 

3,365.13 

538.98 
(287.59) 
716.69 
(18.65) 

4,314.56 

(683.65) 
(3,770.12) 
(1,050.68) 

(271.06) 
355.45 

60.30 
402.36 

(2,202.71) 

(2,845.55) 
(832.92) 

(3,678.47) 

(2,397.19) 
279.44 
(43.30) 
287.59 

(1,873.46) 

2,011.51 
643.20 

(851.04) 
8,028.00 
(716.69) 

9,114.98 

3,563.06 

2,852.83 
6,415.88 

3,563.04 

56.03 
1,839.32 
4,520.53 
6,415.88 

For B.R.Goyal Infrastructure Limited 

Place : Indore 
Date : 12th November, 2025 

YASH 
GOYAL 

Dlgltolly ligned by 
YASHGOYAL 
O.t.:2025.11.12 
19:14'14+05'30' 

YashGoyal 
Executive Director 
DIN: 08116033 



Notes: 

1) The unaudited standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Regulation'Regulation'') have been 
reviewed and recommended by the Audit Committee and were approved & taken on record by the Board of Directors at 
their respective meeting held on 12th November, 2025. 

2) The Financial Results have been prepared in accordance with the AccoWJ.ting Standards as notified under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in 

India as amended from time to time. 

3) Segment reporting as required AS-17 is not applicable, as 100% revenue comes from a single segment 

4) Figures fur the previous period have been regrouped/ reclassified wherever necessary to confirm to the figures of the 
current period's presentation. 

5) The figures for the last half year are balancing figures between audited figures in respect of full financial year & published 
year to date figures upto the first half year of the respective financial year. 

Place : Indore 
Date : 12th November, 2025 

For B.R.Goyal IDfrutructure Limited 

YASH 
GOYAL 

Dlgttally signed by 
YASHG/JYAL 
o.ce: 2025.11.12 
19:1~-t-05'30' 

Yuh Goyal 
Executive Director 
DIN: 08216033 
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Ltino OlJli •nlions nml Di closure l(cq nir ·mcnls) l<cgu lalions, 2015 as amended 

To the Board of Direc101 

B.R. o~:i l lnfr:i. trucl urc Limited 

I. \\ ha' re ' ie" ed the a ompanying tatement of unaudited con oli dated financi al resu lts of 
B.R. yal ln fras tru ture Limited (hereinafter referred to as ' lhe Holding Company'), its 
ub idiarie (the Holding ompany and its sub idiaries together referred to as ' 1he Group ') and its 

as iate. BRGIL LLP for the half year ended 30'11 September 2025 (' the tatement '). being 
-ubmined b: the ompan pur uant to the requirement of Reg ul ati on 33 of the EBI (Listing 
Obligation and Di clo ure Requirement ) Regulati ons. 20 15 (the .. Listing Regulations.') as 
amended. 

Thi tatement. which i the responsibi lity of the Company's Management and approved by the 
Board of Directors. has been prepared in acco rdance with the recognition and measurement 
principle laid down in Accounting tandard 25 ''Interim Financial Reporting" ("A 25"). 

pre cribed under ection 133 of the Companies Act , 20 13 read with relevant rules i sued there 
under and other accounting principle genera lly accepted in India and in compliance wi th the 
Listing Regulation . Our responsibili ty is to ex press a conclusion on the Statement based on our 
re view. 

3. \ e conducted our re iew of the tatement in acco rdance with the tandard on Re ie' 
Engagement ( RE) _4 J 0 . .. Review of Interim Financial lnfor111a1io11 Perfo rmed by the Independent 

Auditor o the Entity .. issued by the Institute of Chanered Accountan t of India . A re vie' of interi m 
financial informati on consists of making inquiries, primar il y of per on responsible for financ ial 
and accounting matters, and applying analytica l and other review procedures. A re ie,. i 
substantially less in cope than an audit conducted in accordance wi th tandard on Auditing and 
consequently doe not enabl e us to obtain a urance that we would become aware of a ll ignifi can t 
maner that might be iden ti fied in an audit. Accordi ngly, we do not expre s an audit opinion . 

\ e al o performed procedure in accordance with the circular i ued by ecuri ti e and Exchange 
Board of India under Regu lation 33(8) of the Listing Regu lations, to the ex tent app licable. 

4. The tatement includes the results of the fo ll owing entitie : 

Relation hip with the Holding ompany 

iate 

Head Office : Indore • Branches at : Mumbai • Raipur• Oewas 
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Based on our n.: i , , ondu ·tcd as abovl.!, n th ing h< · come lo our attention that cau cc, u<; 111 believe 
thnt the n compnn ing ' totc111 e11t , prepared in «ccordancc with the recognition and mea~urcment 

principle laid down in the a fore aid t\ 25 and other account ing princip les generally accepted in 
India. ha not di clo ed the info rmation req uired to be di closed in terms of the Listing Regulation 
in luding the mann r in which it i to be di closed, or that it contai ns any material misstatemen t. 

Th tatement incl ude the interim financial inform ation of it subs idiaries which have not been 
re iewed. who e interim financial in fo rmation before consolidati on adj ustment renect total asset 

f R 1323. 16 lakhs as at 30 September 2025 , total revenue of Rs 1378.69 lakhs, total net profit 
after tax of Rs. 8.14 lakhs fo r the half year ended 30 September 2025 as considered in the tatement. 
Thi unaudited interim financial in fo rmation has been approved and furni shed to us by the 
~anagement and our conclusion on the Statement, in so fa r as it re lates to affai rs of these 

subsid iari e . is based solely on such unaudited interim fi nancial in fo rmation. 

Our conclusion on the Statement i not modified in respect of the above matters. 

7. The tatement include the share of the net profi t before tax of Rs 33 .57 lakhs of the associate as per 
Accounting Standard 23 Accounting fo r In vestment in Associates fo r the half year ended 30th 
September 2025. This unaudited interim fin ancial in fo rmation has been approved and furn ished to 
us by the Management and our conclusion on the Statement , in so far as it relate to affa irs of this 
associate. is based solely on such unaudited interim financia l in fo rmation. 

Our conclus ion on the Statement is not modified in re peel of the above matter. 

For A B M S & Associates 
hartered Accoun tants 

Fi rm ' Registration o.: 030879C 

ABHAY 
SHARMA 

A. Abha 
Partner 

Digitally signed by 
ABHAY SHARMA 
Date: 2025.11.12 
19:22:13 +05'30' 

harm a 

~ ember hip No.: 4 11 569 
Date: 12'" ovember, 2025 

Place: Indore 
DI N: 2541 1569BMH GX 6870 
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vm 

IX. 
x. 

B.R.Goyal Infrutructure Limited 
Regd. Oft"ice : 3-A Agarwal Nagar Indore (M.P) - 452001 

(CIN • UJ4520MP2005PLC017479) 

Stati:mmt of Unaudited Co1L10lidated Financial Re11Ultll (As per Schedule m of Companieii Act, 2013 and Non· Ind AS) 
For the Half Year ended 30th September, 2025 

Particnlar.s 

Jll-09-2025 

(Unaudited) 

Revenue from operations 34,213.41 
Other Income 154.38 
Total Income (l+Il) 34-367.79 
Expeues: 

a) Cost of Materials Consumed 4,379.34 

b) 
Changes in inventories of finished goods work-in-progniss 

(4,876.32) 
and Stock-in-Trade 

c) Employee benefit expense 1,426.78 
d) Financial <=ts 304.46 
e) Depreciation and Amorti.7.ation Expense 377.23 
f) Operating and other expenses 30,537.10 

Tota!EJ:peues 32,148.59 
Profit before tu (ID-IV) 2,219.20 
Tax Expense 
(1) Current tax 575.87 
(2) Deferred tax 19.83 

(3) MAT Credit Entitlement -
(4) Earlier Year Taxes 3.69 
Profit/(Loss) for the year before co1L10lidation 

1,619.80 
adjutmenu(V-VI) 
Adjumnent for Consolidation 
Minority Share in Post Acquisition Profit/Los:1 14.54 
Profit/(Lou) for the year (Vll-Vffi) 1605.27 

Earning Per Equity Share 
a) Basic (In Rs.) 8.55 
b) Diluted (In Rs.) 8.55 

Place : Indore 
Date : 12th Novi:mber, 2025 

Half Year Ended 

3o-o9-2024 31-03-2025 

(Unaudited) 
(Audited) Refer 

Note 11 

21,285.84 29,694.33 
206.50 322.73 

21.492.34 30.017.06 

4,251.64 5,773.41 

(2,243.80) (1,613.23) 

963.38 1,120.38 
337.04 201.94 

257.96 458.73 
17,138.03 21,471.27 

20,704.25 27,412.SO 
788.09 2,604.SS 

176.59 663.57 
3.87 21.24 

- -
- -

607.63 1,919.74 

(0.00) 9.66 
607,63 1.910,08 

3.49 10.98 

3.49 10.98 

For B.R.Goyal Infrastructure Limited 

YASH 
GOYAL 

Dlglllly signed by 
YASHGOYAL 
Dob!: 2025., 1.12 
19:15jJ9 t-05'30' 

Yuh Goyal 
Eucutive Director 

DIN: 08216033 

(Ra. In Lakh) 

Year Ended 

31-03-2025 

(Audited) 

50,980.17 
529.24 

51.509.41 

10,025.05 

(3,857.03) 

2,083.76 
538.98 

716.69 
38,609.30 

48,116.75 
3,392.66 

840.15 
25.11 

-
-

2,527.40 

9.66 
2.';17,74 

13.41 

13.41 



Sn. 

A 

B 

(1) 
a) 
b) 

(2) 

(3) 
a) 
b) 
c) 
d) 

(4) 
a) 
b) 

c) 
d) 

(1) 
a) 

b) 
c) 

(2) 
a) 
b) 
c) 
d) 
e) 

RR.Goyal Infrastructure Limited 
... Ofllce : 3-A Agarwal Nagar Indore (MP) - 4S2001 

(CIN • L04520MP200SPLC017479) 

Una11dited CODJOlldated Statement of A.Neb and Liabilities a1 at 30th September, 202!! 
(As per Scbednle m of Companies Act, 2013 and Non- Ind AS) 

Asat 
Particulan 30/09/2025 

(Unaudited) 

EQUITY AND LIABILITIES 
Shareholden' funds 
Share Capital 2,382.47 

Reserves and swplus 22,116.19 

Snb - Total of Sharcbolden' Fund 24,498.66 

Minority Interest 31.02 

Non-Current Liabilities 
Long Term Borrowings 2,691.05 
Deferred Tex Llabilities(net) 251.20 
Other non-current liabilities 4,011.42 

Long-term provisions 83.05 
Sub - Total of Non-Current liabilitirs 7,036.72 

Current Liabilities 
Short-term borrowings 5,002.72 
Trade Payables 
(i) Total Outstanding Dues to micro enteqirises and small enterprises ; and 895.85 
(ii) Total Outstanding Dues of crediton other than micro enteipriscs and small entreprises 3,839.86 
Other Cwreut Liabilities 2,446.72 
Short-term provisions 294.45 

Sub - Total of CUTeDt Liabilities 12,479.511 

TOTAL-EQUITY AND LIABILITIES 44,046.00 

ASSETS 

Non-Current AueU 
Property, Plant k Equipments and Intangible Assets 

i) Property, Plant & Equipments 8,092.43 

ii) lntengl"ble Assets 0.15 

Non Current Investment 584.38 

Long-term loans and advances 6).29.75 

Snb -Total of Non Cnrrent Asleb 14.906.71 

Current As1et3 
Inventories 14,825.30 

Trade Receivables 4,493.88 

Cash and Cash Receivables 3,144.78 

Short-Tenn Loans and Advances 3,034.84 

Other Current Assets 3 640.49 

Snb- Total of Cnrrent A.ueb 29,139.211 

TOTAL ASSETS 44,046.00 

(Rs. In LakhJ) 

Asat 
31/03/2025 
(Andited) 

2,382.47 

20.511.03 
22,893.50 

16.54 

2,509.12 
231.36 

3,242.57 
73.51 

6,056.56 

4,485.58 

82.55 
2,827.92 

729.48 
178.33 

8,303.86 

37,270.46 

7,126.06 
0.18 

530.25 
4,055.87 

11.712.36 

9,837.63 
3,782.61 
6,556.44 
3,140.86 
2.240.56 

25,558.10 

37,270.46 

For RR.Goyal Infrastructure Limited 

Place : Indore 
Date : 12th November, 2025 

YASH 
GOYAL 

D"igitallr •igned 
byYASHGO't'AL 
DOiie; :ZO:ZS.11. 12 
19;15:23->-05'30' 

Yuh Goyal 
Eucutive Director 
DIN: 08216033 



A) 

B) 

C) 

D) 

E) 

F) 

B.R.Goyal Infnutructure Limited 
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT 

FOR THE PERIOD ENDED ON 30th September, 2025 

Particulars 
30th Sept, 2025 

(Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before Tu & Extra ordinary Items 2,219.20 

Adjustment for -
Depreciation and amortisation expenses 304.46 
Interest income (37.81) 
Finance Cost 377.23 
(Profit)/Loss on sale of property, plant and equipments (Net) 29.36 

Operating profit before working capital changes 2,892.44 

Movements in working capital 
(Increase )/Decrease in trade receivables (711.34) 
(Increase) in inventories (4,987.66) 
(Increase )/Decrease in other current assets (1,399.93) 
(Increase)/Decrease in loans and advances 106.02 

Increase/(Decrease) in trade payable:i and current liabilities 3,542.48 

Increase/(Decrease) in provisions 125.67 
Change in other non- current liabilities 768.85 
Change in non current assets (2,173.88) 

Cuh Flows from Operating Activities post Working Capital Changes (1,837.33) 
Income Tax Payable (579.56) 

Net cub from/ (u1ed in) operating activities (A) (2,416.89} 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of property, plant and equipment and capital advances (1,343.57) 
Proceeds front sale of property, plant and equipment 43.40 

Investment made (54.13) 

Interest received 37.81 
Net cub (used in)/ from in Investing activities (B) (1,316.49) 

CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Share Capital -
Issue Expenses (0.12) 

Net lncre&Be in Share Premium -
Net proceeds/(repayment) ofBOIJOWings 699.07 
Interest Paid (377.23~ 

Net Cash (Uffd in)/ from Financing Activities ( C ) 321.72 

Net Increue in Cub & Cash Equivalents (A+B+C) (3,411.66) 

Opening Cub and Cub Equivalent 6,556.44 

Closing Cash and Cuh Equivalent 3,144.78 

Increue in Cash & Cub Eqaivalentll (3,411.66l 

Components of Cub & Ca1h Equivalents 
CashlnHand 129.79 
Balances with scheduled banks 661.45 

Margin Money Deposit 2,353.54 
Total Cuh & Cub Equivalents 3,144.78 

llb. In Lakh1} 
31st March, 2025 

(Audited) 

3,392.66 

538.98 
(289.73) 
716.69 
(18.65) 

4,339.95 

(922.05) 
(3,814.87) 
(1,019.47) 

(195.40) 

548.81 

60.88 
402.36 

(2,202.66) 

(2,802.45) 
(840.15) 

(3,642.60} 

(2,397.19) 
279.44 
(42.28) 

289.73 
(1,870.30) 

643.20 
(851.04) 

8,028.00 
2,047.42 
(716.69} 

9,150.89 

3,637.99 

2,918.45 

6,556.44 

3,637.99 

56.03 
1,925.89 
4,574.52 
6,556.44 

For B.R.Goyal Infrutructure Limited 

Place : Indore 
Date : 12th November, 2025 

YASH 
GOYAL 

Dlglhollydgnodhl' 
YASHGOl'AL 
Clile:2ozs.11.12 
19'15:38-+<15'31)' 

Yuh Goyal 
Executive Director 
DIN: 08216033 



Notes: 

1) The unaudited consolidated financial results which are published in accordance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Regulation'Regulation'') have been 
reviewed and recommended by the Audit Committee and were approved & taken on record by the Board of Directors at 
their respective meeting held on 12th November, 2025. 

2) The Financial Results have been prepared in accordance with the Accowiting Standards as notified under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in 
India as amended from time to time. 

3) Segment reporting as required AS-17 is not applicable, as 100% revenue comes from a single segment 

4) Figures fur the previous period have been regrouped/ reclassified mi.erever necessary to confirm to the figures of the 
cummt period's presentation. 

5) The figures for the last half year are balancing figures between audited figures in respect of full financial year & published 
year to date figures upto the first half year of the respective financial year. 

Place : Indore 
Date : 12th November, 2025 

For B.R.Goyal Infrastnuure Limited 

y ASH Dlgltallyslgned 
byYASH GOYAL 

GOYAL Data:2025.11.12 
19:15:52 +-05'30' 

Yuh Goyal 
Executive Director 
DIN: 08216033 
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Annexure-B 
 
A. Re-appointment of Independent Director 

 
Sr. 
No. 

Particulars Ms. Khushboo Patodi (DIN: 08984343) 

1. 

Reason for change viz.  
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment as a Non-Executive Independent Woman 
Director.  

2. 

Date   of   appointment/ re-
appointment/ cessation   (as   
applicable)   &   term   of 
appointment/ re-appointment 

On the recommendation of the Nomination and 
Remuneration Committee, the Board at its meeting held on 
12 November 2025, approved the re-appointment of Ms. 
Khushboo Patodi as the Non-Executive Independent Woman 
Director of the Company for a second term of five (5) 
consecutive years, commencing from 30 December 2025 up 
to 29 December 2030, subject to the approval of the 
members of the Company by way of a Special Resolution to 
be passed through Postal Ballot. 

3. 
Brief Profile  (in case of 
appointment) 

Ms. Khushboo Patodi is a qualified Company Secretary in 
whole-time practice, and a Member of the Institute of 
Company Secretaries of India (ICSI). She also holds a Master’s 
degree in Business Administration (MBA). She has over 5 
(five) years of professional experience in the areas of 
Company Law, SEBI Regulations, and other allied laws. Ms. 
Khushboo Patodi possesses strong technical and financial 
acumen and has been actively involved in matters relating to 
corporate governance, regulatory compliance, and strategic 
advisory. 

4. 
Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Ms. Khushboo Patodi is not related to any of the Directors of 
the Company. 

5. 

Information as required pursuant 
to BSE Circular with ref. no. LIST/ 
COMP/14/2018-19 dated 20 June 
2018 

Mr. Khushboo Patodi is not debarred from holding the office 
of Director by virtue of any SEBI order or any other such 
authority. 
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